re 2 2L

7
~ o,
22

)
N, o>,
i
rlr ==

)—A

i
Y, Hj
)
s
=2 rr
e =
= e
4 2,

e =)
o

>

ot

Lok =
% fo

b off okt off |
N b1 b b
N

o
I

|
20
e

o

>
>
]

<t o|\
BN
o {0 o
acil ‘lN
ko ko r.
>ﬁr
A
=
ofo

S <2 HEHBgOH DR 2N

A2 e lof gk AL}

—
¢ toby
>
o, 1o
=
 fo

e usAe
Aﬁﬂ
. o] L]—ﬁ]— )&}

@.cﬂrh.ww

AA A FA E T4

AT A T A

o[Ar3]of| 3k At
HAA S0l 3§k ALR)

ut
-
=

ggweggwwegz@@%ws\ve

&ﬂJ
g
ﬁ
L
i
é
=
oo &

TRk XA ESE A8 DB AL

I .}iLA}EJ 7H§1 ........................................................................................

SAa] e

L. A O] L e
I, Aol Tl AL e ettt

O%ﬂ%@i .......................................................................................
O A 0] dE oo

A A e

ZTER A0l FH8E AFEE Lo
CAEARRLE] AL T e
o] AF3] G S|AFY] 71 7o THEE AR

T AR AR T AFF



X, 28 B2 BEE QF] T QB ALl e,
L o T 7 ] B0 1 oo,
L T T O] B0l e

2. ZATETERFO] O B T 0] oo



201949 078 22 &

AbHIIETIA

o}
<r
Kk

=
T

0O Al
S/

J

2SS+ 128,652

ol

6,754,230,000

2019¢ 073 20

o

<

-

ol
&r
104

_J._
<
i)
KI0

el

52,500

2019¢ O7E 24& ~ 20194 073 26<

2019¢ 07& 29¢

—_

nJ

y

ol
K0

oll
ol

-

1

N
mo

0
an

ol
X
30
R

Wk
ok
3
_Jl_
rd
o
KI0

AMAIAE — http://dart.fss.or.kr

) A=

X
™
nd
Ko

A2 A

AAIAE — http://dart.fss.or.kr

el
o

=0

il

MNH

24

- 9GS2 1570812

oA =

0l0
&3
o0

-

0o

fm et
1o

CUIN
]L .
KR
[y
6° © I
—_,——
X O ‘mw
ﬂﬂAﬂ
N~
aﬂm_fur
..kl}oq
7 ) oF
.mﬂw;oﬂa
zﬂoz_ooﬂu
ﬂim»
- W4
' X
or7,%o
o o) RO
T
ar Mo =
_E‘OINE
oA or
H T "
M,_._ﬂolo_‘_
ﬂﬁo._._wo
Njo B+ —~
)A
ol o =
TN
T N o
TE X
O o HO
T oy T
N RN
ET.:,_E_l
o Mo

&0

)
71
K
t

Page 1

AAF A A1 228 dart.fss.or.kr



[ &AL 59 &< ]

Lz O] AF S2f 2ol ME

fob

+O1 A

J

FElE GAS| tHEOIAF S MU AT HEOIALRAM O ZAIMFS| 7| XYLiE0] Chs)

o
of
rt
o

9l ol A=t 21, T2 7IMAIES] 7|Ix) & EA|Q|

o

i

Crotol A3

Aok

FEOILL 5912 71X L= HAIZE G O] BAIMFON BEAIE 7|1 E& EAAMGS
0l83te At2| BTt LIE RLSHs O] 71X £ EAIEX| OfLBIASES

20l

g

20199 0N E 20

FHSA HED S

AAFZ A A 228 dart.fss.or.kr Page 2



[ &1
[94R

1. AT

1J
HI

W=

AAFZ A A 228 dart.fss.or.kr Page 3




>
109
40
0o

Jt. el5id & A8

ol=E MB(S0IAM, Setd

fe g3 88 ALt #HE=2 &

QLICH OHE ot el FME S0 = &
[]HOH OIZJI7bXl EF &0l Bloh —1 &0l
1D USLICH ool Wet SAs JIEU 28

Al =UHRIS Sl2E ME 28830 T
& =0l= HIHE ?Ie MES2 S5 € 2
TetA SXH 2161000 HdSol KIS0 et =
XA E= ARLHAU, &= SA0A MEH N
et =Wl #HJI22 sel0l X &2 01s¢
2| 0HOL Ol XIX &2 B3 A2 dF 40

U0 on
a

0y e
n &

%
= ‘_

J

n

0

10
0e
J¥
Qﬂ

E
40
ol
2
= N

_,_
A=

J

o

AH
S
J

+ r>
e
FO
o
O

O

r

N
oy

HIoH e

Sne o
[ orto
I |
Jﬁ_>l-1_ Ql

= 30
o r

02 10 >y

ol

—

_|
0

M
o

i

[

o

T

S W
= |0
0

0z >

=

rr
z
1

r

z
[S1]
0
2
X
4T
M

)]

u 30

in o
=

|0
>
=

b
=22

o
i

O& = JUSLICLH SA0A EAIGIAHAL EAl 0IAQ RIES 2 A

Mol BHEH0l Mt YAAE0 e 5 AUS0, YAAE Amol @HE
clA3E &Sk HIOIQE 00 HIStH = R2LU alEelA30t ASE X
StAID SXH0Il 3HAID| BEEHLICE

L. AIE &AM E3d0ll O E f8

Sl EAMOIAE OISZ01A4T & BEIQ 2ed HSS ZHifol )
UL, =HAIE #2201 MetH0l), SLe MES 2ot A=
=L SAEH & HeAUA dateh HSS Eiiicte =UHWE S0
A2 FALSE MIESS E0Hol Ll ASLILH

Tetd A2 HIS0l =HAIZUA S22, U2 DIIE =, X
HMAA SOA LA 22 BlullA SASEGHA ZE 3 Al
& 50 0SS AE = U2H, 0l &AM 434 & =24
Ol FEHQ &2 0I2 It ASLICH £8t SAI0IA At 3 &

SO S FE) =2 88
HE & HPPX0 e 2EHQ et 018 It YAsU b

gt At 20l XIHE 32 3 AS ALY
(o)

SIAF G20t /U= At E4A gz MES HAIHEot
UMNZHM SHEe OHLst ZE WHE 22 T2 A ZAFS
SHAl A0, Ol2fst RAS=2 S HAPAIHEIAE T2 Kl 2 of
N S8 = USLICH
Ol2{St HAIQIA S0 HAIS =2 OI& I HHMAAS 2IXI6H]
CIst HAMIEE AAISID AU DT 2612, AL Al
TTAIEO S FE I BER E J=82 &84 U= sa o
B2 @2 HdSES AL YN, HR ussS S8t USRI =4
Y QL CARE =2 S 2N EEI XNHE AR A9 AIY
S gol=l YA 2 AERAZ HEE £ USLICH E8 A
CRINLEO SHAOIAHA(Y O|E0] LME HR AERAZE HEE = US
LICt.

AAF A A28 dart.fss.or.kr Page 4




= NS o FAE 22 OtLich M3 28 ANl AtEdct=
UMM FHE0| LEHE =5 Q0 H/2E X 250 S 2

It ASLICH

0248t 4502 HY¥HO2E ASHIS L UEX HIS S MLX
WaHOt GIASID, RO SIA BEEO| 5240 2E/E)| M0l
SIA) SR B0l £FFe Y88 0I& 2= YU

AAF A A1 228 dart.fss.or.kr

Page 5




AR

b THRHE ZASA 23 K8

SAtE 20175 08 Ol JHQI AR At
2017852 2018H == QAR Z At
_lellt, slAtS slAl2tel 2 E Al
T2 &3t ot floll 2018F AFZAtRIS A Sl HZALE
SAMSLICH GAlE 20178 D12 TH2AHAH0I CHEE &ALS =X &
O, O 220 Gist StE2AASHJCH, 20198 12J] MPHHEE
ZALEX] OfL St THEMELLICH SXAMHA= 0l 8 R0t =
JI Hig LI

N

A LHO 2/ A S
f

-

[==}

-
2
7]
>h
i

rk

AN

ul
=
rr
o
0

!
M

o

n o
ol
4
i

=
:>£
i
)
o
%
>
rr
4
0
2
=)
=
o
Iy

20

$0 [ O M
i ' [0 )
MHI
I
|
2

iz

A=
HU 0

JE=1B

ot U

e on o

W

oly OH

2
Wy

=

=

r

(.
Q

(wl
>
18]
oy
He
1
Jo
0x

g
40
oo

olo 1ol

wollM 201848 2L 0l= X230l 16H&A 0l St
ju

A= 201882 & RIHBIZ 0] 188.3% = R Al
201748 & JI&Ew d

A0, Ol0 HE XL =0l CHEF OIXHHIZ & 48 BHRAC 2 ST
SLILH &= A AIHEUE Ast SH2Z NN XSS £
&EotAHL, 2 4otz HEHOl DHEE0Hol A0l M2 HL, Al

o =240l 7 2 = YSLIC Xg=S St Ao
AHS EA XA, D3], 2o JHH 8 &5, TSI 2ot S22

Pl =2 -0l et =5 UASLICLFXA HENA= OIS
S=26| 1ASHAID| HHELITH

ct. HlELine—upll st AE

SN M= &M A2 IHE=2 =014 /=2 MSHE

U EFAF RIS o3 HEZ ESEH0 AsLI

ARAS e AEETNE 223D, AHS MK HEA S

z MdotALL, g o3 dal e 2d4dls & HA Zd =2

HS S0 SCHOEol&0l &1 JASLICH Lt 2160 23 XA
[E AMMSE EAl X2 SA2 2 ¥ =440 2 &2
018 = /AsLICH

OF. EXXH 52 28 98

GaeE S04 S22 R0 =U=22 FEXSF2 M==0
NI 28 35 &0 A0 &% 258 & 22 NG9S &

AAF A A1 228 dart.fss.or.kr




olJ] ?lofl =5t ASLICH

otXIE HXl= Sellct & &3 2IEC=2 218t MHIIISHO| JUsE S
E22AM, 012 28 AN 22 € AL HSS BEHE 7l S 2
HZ 3At2 g & MRAE 40 fFEXHC g2 012 =& UsS
LICH L8t &= Sci X ol FEL HarE dAME=2 U
2= oll20A OIR0XID| 20, BSHsS, AN &S
HalS2 EMOI GAIS AJtads S0l FEHQ JE2 02 =Y

SLICH

Hi. d& AlE RX 28 98

SIAF MAAIE Ol CHOH AU B M= & SHE22I=(GMP)S0IE
AU AtA 2 Blelt == GMPAIE &¢2l2 2, HS2jot e,
MAb 2| X2 A= SOl 28 SE 22| SHEA, Welnlold I
T 020 242 32 HS2 daHE 2 L0 NS =ciotnl
GAF HS2S dEd0| 2HEZ0 MHE & =440 FEXHC JES
018 = /AsLICH

AAF A A1 228 dart.fss.or.kr

Page 7




JIEt & Xt

40
11

SAtE Bl ESIAIZ A Hella 42 el S8 RadSiis
SESFAZ A el gl0l FAtS A8 s2=z gLt TetA
CHE=2 3IAIS] JIHAA & 21019 01D} S2H, SAAIA
AENEHA0 S2et A =8 S22 018t A0l AE = US

LICt.

L. 320t AFYAIO SHHH AE

GaeE S8 B2 FE FEIIXIE &EoH] flof =W 2/ AH-E 2
£ SOot0 JIXIE 8292 MASHASLICH HXAMEA HEEH &H
e 8358 o8 (DCR2Z SAM D32 5852 =86t
O 1=g JIXE ME6tUSLICH DIHESSEFEA A8 JHE
O 27, ANt XMOIJF 2ME 3R AL HEEsH 1=E EIH}
AU AIXI Dt ALOIGI XHOIDtEL A8 2{& 0l ASLICH

AL F=AZ2 HHLAEO AEEO UK ZHsLICH TekA AL
FAZ2 SISHAME L DAHAZO0UA HIHE S& =3t
JtsefUCH Hlad =4 Hdie BE2 A#HILE #E0] &1, BAl

Jt=01 EMotXAl EsLICH TetA dlad =A0H0HE of 12
Sl ZAANEUHA WSRO 2 JAMAE ROt S 2t
ol0i0F 822 F42 HSZE 7T =40l Met 2 Al

= UASLILH EXXENA = 018 F20HAID| HEELICH.

—_

lll|0 2 on
e 2r1r

102 > M Lo
ol
wo gy

v = Y

ct SAMIDN 3 & 2F XA 23 /S

= SN s22E2 88 A0l OtLIH =88=

2o SAEAMLEUNA AT EHA SHNUIH BESAN =3
D0 BHEE = JCH 0l STH DAL &5 22 A1IA2
JIMALEO0l &al T= F&Eotlis AS2UFGHAHUL 2 2 &5d 9
IIXIE B8 = solots 82 JHXIAXl OtLIELICH SXXHS N
K= 0l |2 6HAID| BHEFLICEH

O 2H0E =% S 28 98

=8 RA4SAE M3NHEZ A A= 20198 072 042 JH A
et OIAI2lE Soll 3 = A0l HdlEg R 0|2 Helg XS
Z22otAsLItH &S 012d Xl Ot 248 olE =40l 01=0t
o A=30] =2 = USES FNAANSNAH= 7EGHAID| HIELICH

SXNAHAE &) SNHASE A0 Ve E20E 2| E0tH FXF

AAF A A1 228 dart.fss.or.kr

Page 8




Hes M= SHEUL = SN DA JIMHE Atetolelel & Xt
FERAE BESAIN FEXAL =22 SAHHQ SXHEES ol OF
gL T8 24 SAE [t 240 Z8E SEL0 et &
H Z2isE WK 42 Sl et W0l S/E A C
£ = US0l F26tAIJI gr&LICh.

At EUIFFS2 A28 ofs &8 98

A 2t & SH2AH S ST I
g 75.22%0ILt, S & S
63.05% = &

-
o
1>
48]
Jon Oy KJ
-
[w

H3XHHE |R&SA 0 F=F d S oo XN2E2
63.05% = At BEA0 OIxle XIS Hs &2 0l0/otLt, &
E AD
=T =

& ZIbHO RBKHHE SASKIL IHEHU HHEE L
HOI0l ERWH SO HOIGHK WS = 3
ol

b
oo XIZE2 XNHKH2=Z olHE = UsLUICH
N

? HMENRE 2 SHAUDA 220 VM SXAASERLALE =2 &5 /AF=Z Refst A
CZAN, AP HFE UHHEGHA E20 =20 JIME SAAERL: S €5 &=01 I
S %= = J sLIG OetH SEXRAHAE BEA 228 MR 28 = IS0l 2Het A
gl ENRERAE o AN HE = SXNEHS otAID| BHELICH

2. B3 = vz #F dvkALE

=3 O (m | = (mbN| = (m | =
o;n_‘l——l = At OHD:Ijl.OH _l_le(DHE) _I_I=J(DH ) _l_cu(DHE)
== co=T<e = J}oH = oH gt tH
O TT -/ D M o g
GBS 128,652 500 52,500 6,754,230,000 MI3KHEH A
O]l A 0] %-_ﬂf?_l O| AACE O| A 2 0H OlA[HD O| A UpEH
O TT
- - I YAESE - - - -
Hob)|g el Hozny HIE2 DY CIE<PplE=l

2019¢ 073 24¥
~ 20194 078 |2019¢¥ O7& 29¢
26

2 = = o
EHIEX/THFHS 1,000,000,000
IR 700,000,000
eloiotdl & 2,500,000,000
sdA=2 1,320,905,480

AAFZ A A 228 dart.fss.or.kr Page 9



1,200,000,000
33,324,520

00

i0J
Al

g
<+

oJ

KF

<J

00

i0)
£l

oJ

U

S

A2 X

OH
=

10

iy
H0
Rl

RT
1l

Ko
Ok

-

D

o

52,500

OlH, 2& ¢t

| Sot:

HOll CHEr &bAl LHE2 AT

=)

o

)

t201949 07 042 E AL Ol At

J12e

L

|
1o

i)

LICE.

L

=

IS}

el

H

[s=]

o

KJ Ko

U
=
ol
pu

IO A2 JITHAFE O

J
£ 2EGHAHLE Ol RIS

lod I

79)

wor
™ o

]
Ko B
<

0k Ar
Kl KI0 M
H
<+ .
g nJ
K0 Mr
il =0
% "
TN
Kl KI0 =
= 0Ok o
H
K
TA
o _ uF
H =
= I
" 3
7
Ok =

KA

=
e

(O EH

Page 10

XHOL A M =& LICEH

AAF A A1 228 dart.fss.or.kr




(& - &)

s B8 | ALY wpoty | omoiE)ItY | symsEy | o e
IYAEEE | 128,652 500 52,500 6,754,230,000 | RI3XHGHZ
Db ZAHE 20198 077 042 OIALS] Z2I0Il 2 HEHH DI YAl 2E3 128,6525 2] MK

% lo EotelAE HE2e =z

H RASAE Z20A20H, LEIHH 52,5003 2 A A3
MSTASLICH (ME2H= 'H1R.V. 2019 JA(ZA4I| 22 HItS|A)'S & XGHAID]
gr&kLICt.)

2= =N} bl
OlAte] 221 20194 06& 14 -
NETEEn) 2019\ 062 212 SAF SHOIA

(www.medpark.kr)

SHMION H= 20194 06& 21 -
OlAtE] 221 20194 07 04 HESA
SHAMIN HE 20194 07& 05¢€ HEIA

& okl 20194 07& 242 ~26L (F)HETID A

T2 20194 07& 29¢ lged AMASEHIE

XEFZA QT 2 SAMDN BEADA 9 YL HAD & USLICH

- DY Y - M3XAHE

AAF A A28 dart.fss.or.kr Page 11




<l
10
Ao,
D | {0
KD
Kl
oo
|22
%(1\/,.I\
F KF | KF
KF | © | ©
© |9
o | ©
|
mwlm
&_m
0= |

i0)

MELICH

XH

-
110

M2l S AsLICH

Lt.

3
{ID
o3
E!
76}
I

KJ

ol 2H3HN

5
=2

MSXHHHE St =&

B

:
—

NIBAHBHE 2 H It &

Page 12

AAF A A1 228 dart.fss.or.kr



IR

2.

ojr aﬂ
o <
= no
80 ol
0H =
A..

- )
R 5
oT JI
K m
< o
= 10f
2 Al
11O
s
o )
Mw h
< 110
_ s
of
s "
KF =
=) o RO
or
<4 A O]
o 100

O._ m —

K- Mo =

<o

K{ KF Ol <

© Kk ol ol

= O @

|19 222 F=F22 XOIH &IF=E

2

S OlA}

o3
<F
oll
%0

um)

P

0

HI1

EE M1652262

3

S
[l

I,

1
—

=
Wk
o
0
.
TR
W
=< ok
Bz
o =
w3
i S
Xl Wm oF
< oF
Hn__n Al
T o __m
!
RF % R0
o=
S Yz
S 04 of
ol : ol
R
W KF xl_.
= ~
_ =)
o ol
<0 i
o B <« K

FelAt==0l ==

3

o
—

5. 2 =XJI=8 NM39=x=2 #EU 2

oF

oy

N

Ju
e}
I

-

oll

i
Kk

<J

10

ol

o0

o]
w
il

= W
=

30

t

o8 ™

oo
° fo

K| oA
W i

ol 15
W o
S o
— Ol
o]

o
Ko ©
2T =
Ki o)
0 MD
ol ~J

© X

| LH Ol

Ok
10

Ju

il

(o))

.|

10
]
K1

ol
o

o)
JI[d
(@)

ol
<+
k{0

Ki
;

ol

of #&l Tet

b

o
o

o M418% M2

& H10Z=2200 et

2ot

o

ulo

A O
g T

el
A OILE

!

KIO

(@)

=
H &‘I‘E %’

0

tLES] 780l 2

o

H=

K0

ol
<
Kk

ol
0

ol
ok

T © R0

<l
<0
)
m_JI
e}
m
H
i
I+
<J

JU

()

I
oll
ol
3
<+

oJ

. xl_|
i) <J

—_

m

=

]l
=
OF
R0
o)
0
ol

—_

J
K-
0J
g
S
o3
S
o0
o0
K-
<

—_

ol
OF

W K R0
o1 KF

Al & o)

X

|12 222

=)

Ol At

Xel

00

__o._
1

Ct.

3
0
RO

3+

K-
RO

6IHE

S
-

=QEE-RS
Ol LH HeHLH

=

Ok
R0

RO
J

3| AH/ZI TH
= 2te

N

RO

NI3AH BH & K+l

3l
<H

Page 13

AAF A A1 228 dart.fss.or.kr



(@) OOOOOOOOOOOOOOOOO%OOOOOOOOOOOOOOOOOOO
S S|lo|lo|o|o|o|o|o|o|lo|o|8|o|lo|lo|o|o|Blolo|lo|lo|lo|o|o|olo|ololols8|olo|o818|I8|olo
S s|lelelel|a|lelela|e|a|e|s|al|g|a|a|a|@e|S8|3|8|a|a|8|8|a|a|8|8|3|g|8|a|a|8|3|8/8]|8
© | o|lo|o|o|o|0||C|w|O[R|D|d|D|N|IN|E|D N[O x|~ |O|O|B|o|lo|~|RIE|0|0 2|22~~~
& |23 |3|3|2|3|&|3|F|S|5|F|3||a|3|2]3|3|8|a|a|a|8|3|3|3|3|a|5|3|2|2|5 (5|55
()] <[l It ||t | O — O 122221429223336342 ™| O | ©
< < | < < < 0 <t ® oo
o 2002n/_0226300366118210116663621063300099
5 212|2|8|8|2|8|8|8|8|3|2|8|5|5|5|5|8|B|5|2|5|5|8|8|8|%|8|8|5|2|8|8|8|8|8|8|2

@&gm%

e ol =

OTE_.%BL.

o_Eo_Em.oﬂAl__oa

o oo oy @

o~ o =< o

_ ._rJ m_._. ot ? HO | LHO | LHO | LHO | LHO | LHO | LHO | LHO | LHO | LHO | LHO | LHO | LHO | LHO | LHO [ LHO | LHO | LHO | LHO | LHO | LHO | LHO [ LHO | LHO | LHO | LHO | LHO | LHO | LHO | LHO | LHO | LHO | L4O | LHO | LHO | LHO | LHO | WHO | UHO

e R E A E AR E A R R R R R E A R R R R R R E AR R R R R R R R R E ATk

5 5 a1 Mo

QE._:oO_.zo_

Z K Yo

o K- ol & T
XD B | 80| B O [0k og|or|wor|dol|wm | R)[OF [0l | <H | KF|{MJ|mf|dof|m o |[Od|==|OF |k |[BU|w0|vwf|Z|ou|[W |<F|E|lM|I|3|=D|a)|<N
]! )= | |WH|[EH|S|R[0H || a)|<0| B | K| & [ X[ | |KH[<0|RO|RO|KH[M|RO|R|[X0|<0|<H|o|=|80]|wor|80|o0|io)|S|0d]|<0]
80 RO|RO|RO|RO|M-[ W | |RO|[aD || W |or | |[<|o0|S|H|AD|® |2 |~0|RO|m)| X |OL|or|3)| W0 |0 |Ro|[KO| K |K{|OE|OK|OE]|OE]|OE][:<0
- B R Y e N S Y 1 R R A e A A A N A R M N R R FI A R I R T A E

Page 14

AAF A A1 228 dart.fss.or.kr



olo|lo|lo|lo|lo|lo|lo|lo|lo|lo|lo|lo|lo|lo|lolelololoalolo|locloloalolo|o|o|lolo|lolo|lo|lo|lo|lo|8S|lo|lo|lolole
o|lo|o|o|oc|o|o|o|lolo|o|o|o|o|lo|o|olS8I8l8|38|o|o|s8|8|S8|S|alo|lo|lo|lo|o|o|o|lo|alo|lI|D|So|c|o|D
oleleleleleleleleleleleleleleleleluv|ln|lv|lolelela|a|a|a|Cleleleelelalaeleelelglelelelel e
VWioc|lo|log|lo|lwu|la|lo|lo|N|ld|lw|og|lw|lw|w|lv|s|lo|lo|llloglgslslslslad|lv|ladlolN|lw|lw|lo|N|a|lo|N|lo|lo|lo|lo|lo
~|lOo|lo|o|lo|lo|lo|o|lo|n|l|lolw]|v|v|[lo|lO|F|B|B|lBl9|R|IRIR|IR|lo|lo|lv|o|lrN|lo|lo|vlhN|vV|O[F|©|[0|0|®0]| D
ORI RN F|F[(I || 2[R0 ||| R2[R2]2[R2|R|R[QARA|R(R2] S [R222[2]2
Olo|lo|lglo|lf|IN || f|o|lo|f|lo|lag|lo|f| St | adladladlal@l92slalas|laglo|v|ioglg|lolt|f|o|o|lo|oflo|lo|g|s|o

S| F|o|o|—-|N|N|[N|[Oofd|—|O|O|®D]|D o | < Nlw|lo|F|d|d ||~ [N [D[O|D|TF|F|F ||~

< < ™ o | oy < © | ™ < | @
oclo|la|la|loc|lo|o|jlo|lo|l—|w|lo|lo|dg|TF|o|lo|l~l~|~|o|n|o|lo|o|lor|lo|b|d|-|lo|lo|lo—|=|o|D ||| a]a]|ay
2I1S|818|3|8|2|5|5|5|2|8|8|2|2|8|8|%|3|5|%(2|8|2|2|12|2|2|8|2|5|5|8|8|8|5|e|2|2|5|8|8(5|8
(HO | LHO | LHO | LHO | LHO | WHO | LHO | LHO | LHO | LHO | LHO | WHO | LHO | LHO | WHO | LHO | LHO | HO | LHO | LHO | WHO | LHO | LHO | LHO | LHO | LHO | LHO | LHO | WHO | LHO | LHO | WHO | LHO | LHO | WHO | LHO | LHO | LHO | LHO | LHO | WO | LIO | LHO | Lo
Q0| X0 X0 <0[%0|<0[<0|%0|<0[%0|%0|<0[%0|%0|<0[%0[%0|<0[%0|<0|<0[X0]|%0[<0|%0|<0[<0[X0|<0[Z0|X0|<0[%0|X0|<0[Z0]|%0|<0[X0]|X0|<0]|0]|%0]|0
| o] | W) |0l | 80| XD || @) | %[y | OF | ®U[Zr|ol|lof|B0|0K |0l | M0 | <K |k wK <K@ || B0|R|R|E|RO|O0| ol | 00| o]| RO X|ON| WX
H | 80| R | <0|oll B0 |K-|Wo(3|K0|mw|®|[w|i|R[A|Z|5)|%|[RO|X|RO[F|Z0|KO|al|80|=|OF|B0|TT|al|X|oW|®I|RO[SH|BO|RO[KR[KF|oH|= |80
WS ||| |R0|OF|S|RI|A|H|R|AN|S|H|R|WM|S|<0|®|R|[R|<|R0|R0[K|® || |A0[RO|RO|KF[OH|®R|®|[iB|0|i1®|1E|MB A0
—|ly|lo|s|lw|lolr|o|lo|olm|y|lo|Y|v|[fo|lr|w|lo|lo|l=|la|e(t|v|fo|r|lo|lo|lo|~|v|o|t|v|o|~|lolo|o|=|Nn|m]|
|| F| ||| T|TF|FT|o|w|vBV|V|V(BV|w|O|W|O|o|O|b|o|O|O|O|O|O|R|N~|IN|N|N|~|[N|N[K[N~]|©|o|©|®]| o0

Page 15

AAF A A1 228 dart.fss.or.kr



85 dSS - oS - 1,904 99,960,000
86 2ES - oS - 3,809 199,972,500
87 ds5ls - o= - 952 49,980,000
88 Rk - o= - 952 49,980,000
89 =D\ iy - o= - 952 49,980,000
90 f=t - o - 666 34,965,000
91 82 - o= - 333 17,482,500
92 2 &3 - o= - 333 17,482,500
93 gh2t Al - o= - 952 49,980,000
94 Z&E - o= - 952 49,980,000
95 E=Ss - o= - 200 10,500,000
96 = - oS - 200 10,500,000
97 Ol 2 EH - o= - 200 10,500,000
98 ES gl - oS - 666 34,965,000
99 & - o= - 952 49,980,000
100 gtE=d - o= - 190 9,975,000

101 EEIDY - o= - 380 19,950,000
102 2= - oS - 380 19,950,000
103 sLF - o= - 190 9,975,000

104 F54 - o= - 380 19,950,000
105 552 - o= - 380 19,950,000
106 g3 - o= - 333 17,482,500
107 gt 3t - o= - 333 17,482,500
108 g - o - 666 34,965,000
109 ESEE - o= - 1,714 89,985,000
110 =Ll - o= - 1,333 69,982,500
111 FF==2 - oS - 666 34,965,000
112 ES=F - o= - 666 34,965,000
113 BAA - o= - 952 49,980,000
114 ESS N - oS - 333 17,482,500
115 SRS - o= - 1,333 69,982,500
116 LS - o= - 571 29,977,500
17 eold - o= - 285 14,962,500
118 olds - o= - 285 14,962,500
119 &=2at - o= - 666 34,965,000
120 TE=E - oS - 666 34,965,000
121 XS - o= - 333 17,482,500
122 Als0l - o= - 1,142 59,955,000
123 e - o= - 533 27,982,500
124 gd&s - o= - 333 17,482,500
125 SES - o= - 666 34,965,000
126 Z| 2 6K - o - 1,904 99,960,000
127 EFS| - o= - 3,238 169,995,000
128 dEY - o= - 952 49,980,000
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. FAd 84

¥ 012 el

1) A ZHE.(Biomaterial) :

AAUHA ot HU 2S5 L ot H0l efHOZ AYANA S8 = AesE 25, Al
e L= S MIZE AMSoHH M ZAO0ILE E)| = diJlse 9= 8490t 2
= Mz 2 2 ELIC
2) =Z°]24 A (Bone graft material) :

b OF QAOILE S0l 25t TS 2= R0 EXO0|IL, el O

:P0=| 2280 ACIK 2 [ 1 222 0lHM 220t ALE, 22 0] L -‘2—%3 0l

e SM= MMEotH =xRg= S8otd & i S0l AFE&ELICH 0l A =

| = X2 0] e Z220 280 32, 52, 82 SUHA MAELICH 2 = M0
O, [[HEL O IRl X2l E s s22 L g8 E ol82= A&Eot)| & &LIC

3) 2 A A=< (GBR,Guided Bone Regeneration) :

Oialel UESHE FHU S=e I 82 [ E=, A 2 HOt 2 [ IHHE2

Olﬂ I.O:I 2D NS COA I.L A/\lOlLlEI,.

=338= =0 = s

4) ZZ A E=%(GTR,Guided Tissue Regeneration) :

AXBESO| X012 0l26lH XIFXZA M2 REot= =4 2 LICH

5) %2 ¥ %K Tissue Engineering) :

M2l (in vitro)Ol A BHSE RS 0lAIGHH Jls2 238 4+ As ZATNME SHo=2 H
S 322 9| O}

= =2

6) 4=ZE(mplant) :

MHEZRC 22 B&t61)| ?loll, 0138 ME =2 8 MEeE 220 0/A6HH HEHS
M2, JlsS HEAIZ ol 2= ME(2sE]) &

7) A A F-(Wound healing) :
P, = &40 2ot IR E£= dY%ez @8l AMel EHOIL &
Az Bl A2 F40/2k] otH & |

8) ¥lo] L YA (Bio ink) :

S0I0f SME M [ aE E0H=x0| B0l ZelE A
MIEZE Mot Zelelst & MES MEZ JIsotH ot =

AT Z 5t= 510I1E22 SEHO THS L LILCE.

9) Z}7}= ©) 4 A (Autograft, autogenous bone graft) :

BIto 8 dE20UA MFS 2XEES 0lAlots =AIQLICH HASIHOZ HELE0| &
t ‘<T:'>— Of StAHIDJF UL A QI

O BMHsE0| 406t 2o 20| AASLICH of Xl g2
Al=0| T 0F St= SE 0l USLICH.

10) &3] A (Allograft allogenic bone graft) :
EFOIOl AFMIOIA 22 THEGHN JIZ2ES HA™ OlAISHLICH @l N
X& g A0l %'5|CHLPP_ HANHRELSO0| H2Lt olA2s2 220 et 28/

EFZ201 A THOI BloH D=0l BI&LICH.
11) o]&F 9| 2] A (Xenograft, heterogenous bone graft) :

CI2t2 HMIQEt THE S(HALL A2S)2 HE IS0t AtEdt= =014 THOIH, 2=01 0|
otl) JtA0I MEELICH ot Xt HAHRESU 2B 22 HE2 ZS2 /A0l &M
gfLICH

12) 344 =] Al (Synthetic bone graft) :
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; | | Y
tricalcium phosphate; &4 =2 2=E)E 0|25t JI=2E LI
Ot MAAEEgAHdSZS oo &LICt.
13) g8 7]7]|(Medical device) :

01,017, M=, 22 L= JIE S=22AM HBSAE0IUH ZEMELZ, Let HES 7

ol 22et AZEYNHE E&otlH, MEXIE IMIS AHZES Slkot), AE=XH0] 2E0
LE ZoHSel &IEH, o, 23, XIg, 2Z0l ASLICH

ol &8t (anatomy) L= Me|&H SAMAS
= MEUAIS == HIW £= HE0
StS Alol= J1J12 20| gLICt.

T AGHH, 28H(pharmacy), @Y sH(immunology) &
A AFE0HK] 2XIBH Jls=S 224061 floh Olefst ==
14) @B ¥ A (Membrane) :
20| A TH(Bone graft material)& 80 F== 9&
SO LEOF & LICE.
15) Z2+7(Collagen) -
ZeXNO FHZ2C2Z e IR, 2&E, 2 FJ12 &, K29t St = 8 X5 N
Qe e o] =L LY.
16) 24 -8 %2 ¥ Z A (Tissue supplement, collagen) :
(LH. 2+ ) J_Hil L= Al 2 T &4 ol A, 2,y ss 8
0 AtEot= Al et =22 ZeLIC
17) & °LE%"}(Hyaluromc acid) :

OO0l 4t REMCZ 0|FHKE =& Y F2 otLi2Z2, N-OtNEZSF I A2 22
FEMOZ 0IFHA DEX stet= 2 LIC.
18) ISO13485 :

tH, Is0 S0HIE22 XA ED

nio
oll

Oft
ol
>
4o
ol

SIZJI| &0l SatEl SE S AAE HEE0I0H, 2200100 CHet £ A, OHY, ik F
2o S et 28 230 Uol =88 g LFAgl 1 2 85 ?/\Pé s= 2

st = M EZ=LO0IC.

19) GMP (good manufacturing practice) :

OltE S M Faed2 SEHUWAM ESdt= Il
clJIELICH

20) A9 £ A (Wound Dressing) :

A= TH(Wound Dressing)= & XME ESotHL QES & X6, AEMHO 54 &8
e Mo =4 S22 Y| |l AIE8& s 2AZ2 ]I LICH

21) 3R A (Anti-Adhesion) :

LHQIEQ =5 =220 RECZ 0s 22 &X|I6H)| 2ol ArEstsE 22017
E 2ol AU ESZozE ARMIEATLS D SLICH

22) &2 & (Dermal filler) :

s OYs &3, 008 =2 84 222 MICHM, TR0 FLHNH AXES SEAIZ
SMoz S0 L= A HS Y LICE

23) PDRN (Poly Deoxy Ribo Nucleotide) :

A AKX L HAUNKAN =56 22X 350KDS MEX SHEE22 AMXS L TS A

S JACHD 2AMH USLICH

24) TFF (Tangential flow filtration) :

BLS= 0l80otd 752 585 018

HOE2 JIEB2 sizelll [tet =22 =l

25) Enzyme treatment :

SASS 012510 HHAS 23

TAHOZA QNS S M2

[HH

ol WEoIS SIS [ W0l IR D s
o| = II—‘lOIL
AN — =

ok on
p o

-

HO4

ot= Y LI

ol
I
M
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26) Atelo-collagen :
2t 2 LE20 /XS HABLS
ilél.L RO.IOILIEI.

6) gelalold :

UoUs+ U= Y2 HEIOIEE HIHE Seds 3

njo
I

SADE ZRotE S8 NE(S0IAM, S, 2 )2 oMo HE AS8:H= 22 8
& AN AHEZC eSS = AHALICH G2 A0 Zel FME 70 = 44t
HEUANFE =S EOHOI OIZIIDEX] EF &HH 0 HloH 11 &0l 0H SZokH 22l &1

o LAl =22 222 M3

AUSLICE Ol0 et ASt JI=0l £etotdl ?Iot M
2t HE0l et dadd &2 & NS da S0ls HiHE flet 382 S5 & oIt
ZQELICH et 8 2151t MESel MSoll et 2 el 21510 52101 XIg = HRE

AU, &= SA0IA ME JHEot A= MBS0 et =Wl 7AJI22 selol X |2 0ls

Ol o0 HEZ2 U2 Z0HOF OIR U XX BE B3R A 4340 fEHQ &S 02 = Y

SLICE GAL0IA SAIGHAHLE EAl B2 HISS2 32 AN TH Ot YHAIE0 22
=T USH, YAAIE AIH0I MHE 2lAd= &S HIOILZ0k0l HISto= R2LE ol S 21A30F U
S e XIotAl ] FXoll &SHAID| BHeLIC

1) =W =210 =310t

A= 20109 JHQIALL XHRI MedPark®Z S8 &, XIUE =010 ¥ A==E 2 HMXEXE
5&95 ot= JIY22 M, 201743 88 ZHL+TE Sot0 FASIAL HEDIIZ HolHE

C*M“ A“J(IJKHE(EH A, A)E J|Bto 2 & 0|=30/AI T2t 22t (Collagen), dlLFZ 2 At
(Hyaluronic acid)2 Jt&20t0 2&217|, St&E, D AN AEIZCosmeceutica)MIE S22
XHAICH BIOI A& 2 ke M 2SS A2IE & H=X 0ol XM LICH
A H L=
STl B Xl oisd= ol=st D29 EXelE E6t 01
o= = 0|AITHE GBR =AAl A2 E
=3
AHE OlEs 122 EXelE ¢ 0152 0|
=0[A X 8
=0IA g ATHZ GBR =AIAl AIEE
- OIXHE 01256t JI2UES HAME ML H
c== GBR = AIA| AIRE
Porcine skin Sctd2 0|88 MIUESS4H
HIFH Ny saooz soft o 242 Jta
XE H=y ol —
A oo Bovine tendon 222 0| & XlUssE+4
—_ - WY QIO Hard 8t SHE IHA
- S XF=ZZDIHAM S ETH X0 EXNF(ARLIS) HXA THAMS 2ol A
(Plug) 2&
SHAESEFZHMNL=EM SIS AlE26H M EATIEME W/ 2
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I AlsAl EA0 B & HAHO AI=2E
Ol 2= = &4 0, A, 25, (M
AN EELETY oA - e ol A, =27,
et Ss E&ot)| /6t AlEst=s 2t
} IR Rost XS TR0 =25H0] SIX X
Bl _ _

Ol &&= UdOoAH FEMAS2 I US
Ol E N

AALS OXO Oolst EXr= 2 UiHT|ol=

=z
SEALS] SHA!l D=2 Al o2 0128 D22 EH2E S6H0IE2 0|AM &)=
BR6t0 JA2H 0|2 =28t Al (bovine bone) £t 0| = 0|AMMZ ME33H ot SLIC
2D St 22 MAIS et A= BERoI & 2t F2MA 2 0|2 JI2st
O|27|J|2 ZetAHELSAHBY (X e dEY NS Y 2A26tF 1D St HALI=S M,
Schd A2 X8 BESTHE Y S0l USLICH
S5 HIOI2 AMES AT Mt S 2 HNSCZ oL EAS 0|8t HA HY 222 &8
TN ES HAPRINLGHD U XHAICH BIOIQAIES =%5HD] ol G &2 MAME
E S56I HS D=0 Qs MHESEC o200 HE= MHEstH X, 2, o
IS D E 2S¢HU HES BI0IL D= 20t J|gez d&e 2oz &dlsgtd AU
SLICH
=
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(& X : Marketsandmarkets,Dental Bone Graft Substitutes Market)
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otJl ol Al ofH== Ol=¢et Bone XP M= L E Ol=¢8t Bone XB MIZ= £AI6HNH
=2 J=dS HIE2Z2 MES 012 A2 JIUHELICH E£&F 0HAE 2FUHAE SEQI
Ol=0AM A E AFESHA B F=8 =Jtllle 2HE 0lSE NS S8 2L2H &
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¥ EGCG : Ol Z2I1HI2! 20l E(Epigallocatechin gallate)
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(& X: MarketsandMarkets—Collagen & Gelatin Market for Generative Medicine)
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(=HX: MarketsandMarkets—Collagen & Gelatin Market for Generative Medicine)
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(=X: Drg MedTech,Millenium Research Group)
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DAL= d7 HHAEZ IR A= S MUS 2= 282X HWEES XMALIC =2
ctl2 ZCEEIOIE Nl SR M2 &ASUHACZ WOl Bf=1 22 FEE 0110 /UAsU
Ct. thetA X THM S RlIol 22 32402 XXM, ME, S83ANSHAM XXMEA JHE
HOl AFZE D JA2H MES &I HEE = MM E 2HES] XIXIMEtE S
SN RS e A= 220012 AE01Itsot) 20 ZI1II2 M2 JHE0| &
ol OIF0 X2 }AsLICH S22 A, AUF, &85, 2AZIJ1S et 20 0l AFE &
1 UACH S0l IHE 2 AR22AAE2 A2 AEOI2HE &= UASLICH SISt AT ESZ
MEE= Sctdlel B2
SHAZE I+l E Soll 20 XJ| 20 St ER2 XS Lt 220 It
= ACtE0let) & ASLICH Sl 2t 2 i oz2= s2otLt 22IF E217]
20 &=ote S5 242te| X010t USLICH
MetA SetA(S/EE)2 AIES JHMAH 722 201743 ChH] 20223 2 1.581 St
D RUASH & 250 #2222 HAELICH
[ I 2t ANEARL (2Z/018) ]
(el AEed)

== 20174 20184 20194 20204 20214 20224

olg 420 463 509 561 618 680

StE S 1,208 1,263 1,321 1,382 1,446 1,512

Al 1,628 1,726 1,830 1,943 2,064 2,192
(ZX : MarketsandMarkets—Collagen & Gelatin Market for Generative Medicine)

3.2. AR
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I YSIAS] R

BIHAL2IAtE 20108 JHRIAFE KHRI MedParkZ 8 E 0 XIME 22)10| & 2222
O MEE SHLZ ol= JIE2=2 M 20178H8E P L= S Sot¢ FAAL HELII=Z

o101 & 8 G AU LICH,
TOI A B AL 4R AT
u

0120ICIZ MHUWB 20 HEIIQO2 2%,
ARl BaEIIES =

= gt
2oz dMHES=20E 82 Mot JA20, Lo o 24

HE0IZ Al S & &6l LIDFD /USLICH

st ZO|AMH & 2etdsS 228 ME3(Membrane, Plug, Tape )2 MZXotD JA2OH =
He S22 2SS ZS2 8 NH 500 =222 olE MES &E £+=&0t0 USLICEH ol 2
HAIZIE H 108 Ol&a AE EIIcte S ol AIEN EEXEC OHAHE S 60 USLICH
E9|, ANH EGst 2t == J|=S HIEHCZ XU 20t= 22 A, 82, 0]
HIoIS D T80, st S Uest 200 E MES A& S0l USLICH

HOIHASIAIDI ER0tD U= 6 € BERJIIs2 U3l 25U L

1. =2UE= S04 MXDl=, 2ct

=
okl
T
S
IjH>
m
©)
O
O]
Pl
C
H
0x
10
é
P
S
M

- HEFY KEIIY /O o
ZAD|QHUHY S FRa, BRI A

- +ERY B4

- £Z 100042 & 44

GMP /1S013485:2016 215

HIIHASI AL D H R AA

- A MR AEHE CERECE))

2019.3 2018.12 2017.12
= u] pY}

K-GAAP K-GAAP K-GAAP

=S Atk 4,795,874 3,432,550 890,572

si=sde=sd At 1,222,636 700,368 3,774

OHEMHDH, =H 2,526,580 2,058,474 443,459

JIEHE ZHRH & 422,077 262,810 248,460

KH 20 KA 624,581 410,898 194,879

bl =S Akat 2,044,780 1,903,804 260,062

P PN 24,839 30,422 -

=S At 1,762,243 1,612,404 114,888

SE A& 43,589 46,868 58,890
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JIEtEl =S Rt 214,109 214,109 86,284
INSNE=N] 6,840,654 5,336,354 1,150,634
=S 2,448,098 1,747,622 1,469,617
OH & XH & 47,810 45,878 27,806
OlXl== 563,779 429,312 349,848
et =S 911,510 347,432 72,067
xS = 925,000 925,000 1,019,896
H=S2 M 2,300,000 1,736,000 26,902
SHESA 4,748,099 3,483,622 1,496,519
NS 2,092,555 1,852,733 —-345,884
S H 2 A= S Al 6,840,654 5,336,354 1,150,634

20174¢ 083 HOlMESEE T 1283 EN2 R = 2

Ot SIHAAl SItotASLICH HEIMAL 2 S E44 45 F 62 22 MS

EO|ACZ IHESIHAl IHEMZE 2 St EOIE ASLIC

2Lt 20198 R H= At HIS0| 1 ES 20t 83 &1 §SS ot= AtdlJL SIt6t

D AN, FsEMH =301 SItotBSLIC

- W EAAH LA EEREE)
2019.3 2018.12 2017.12

I =] 0l

K-GAAP K-GAAP K-GAAP

O &= A 1,333,668 2,900,068 858,394

StE 183.95% 140.77% - HBHAFA

=&t 318,478 906,780 289,736

Aot 23.88% 31.27% 33.75%

HES01Y (£4) 1,015,190 1,993,288 568,658

ZHORB| 2 2t2ld 841,275 1,739,835 446,238

o2t | 2 63.07% 59.99% 51.99%

A0l (£4) 173,914 253,453 122,420

HYELHE 13.04% 8.74% 14.26%

=R el Eagel 113,022 192,442 855

FHAHI = 22,069 98,662 753,176

HOIN X2 & =02 (&4!) 264,867 347,233 -629,901

HOIM S 25,044 148,354 15,984

S01&01(24) 239,823 198,879 -645,884

SI1=019E 17.98% 6.86% —-75.24%

HASAD|IZE DHE 0| 228 SIHE2 2012 JU2H, Ol =W L HAHS0l HHSIHo

DUAD, e ES EES 5 ZR 20194 otBHI| =AS MWESIHOt ol && LICH
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tOICHZM 20198 2 H 20238 NtX12 &3
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LICEH
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3.4. dHei=s5AFE
- 2H EUANMAN L HBEE (TR
= 20194 20204 20214 20224 2023 v
Sales 10,182,154 | 14,639,204 | 15,963,917 | 17,408,622 | 18,986,127 | 18,986,127
in % of Growth - 43.8% 9.0% 9.0% 9.1% -
COGS 3,015,966 4,345,456 4,787,438 5,264,185 5,797,955 5,797,955
Gross Profit 7,166,189 | 10,293,748 | 11,176,479 | 12,144,437 | 13,188,172 | 13,188,172
S&A 6,727,004 9,728,696 6,292,503 6,754,592 7,257,153 7,257,153
in % of Revenue 66.1% 66.5% 39.4% 38.8% 38.2% 38.2%
EBIT 439,185 565,052 4,883,976 5,389,845 5,931,019 5,931,019
in % of Revenue 4.3% 3.9% 30.6% 31.0% 31.2% 31.2%
(+)D&A 368,417 690,376 822,492 980,406 1,169,161 -
EBITDA 807,602 1,255,428 5,706,468 6,370,251 7,100,180 5,931,019
TAX (22%) (96,621) (124,311) | (1,074,475) | (1,185,766) | (1,304,824) | (1,304,824)
CAPEX (2,013,039) | (676,905) (809,020) (966,935) | (1,155,689) -
Change of NWC | 145,760 (602,738) (441,051) (305,098) (333,994) -
FCF -1,156,298 -148,526 3,381,922 3,912,453 4,305,673 4,626,195
[=PIPNES 0.937217719|0.841216874 | 0.771546248 | 0.70764583 | 0.64903772 | 0.64903772
OCF (1,083,708) | (124,943 2,609,309 2,768,631 2,794,544 3,002,575
- B =3
HSUHREA (& & 3)
= OtOI & SE2N Hets A bl
P-015J[= HetA =3 3,636,371| &g
P-015J1= HetA =3 1,843,061 gt
=01~ T P-015J[= It ASM BdS 1,200,000 €t
P-015J[= WHZ=0I 57,483 01¢+d
20 AH - 6,736,904| -
Zct g2l JlIE - - oerag
HA - - - oerg
IIEH (43) s5= 2 DA S O0[+A 3 A 279,983| 01g+d
=U EH & 7,016,887 -
P-015J[= 3d 1002t= A< 1,500,000 €t
=01 A T P-015J1= DEHZFOI+ A A S 549,726| 0IE+L
5l | - 2,049,726| -
Zcta gegel JlE DA S O0l+A 73 A 2,310,000| ¢et&
HA - - - ]]=1g2
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JIEH (&3) CGF ¢ BAHZFOI+A A S 579,440| &t¥

ol A HE 4,939,166

|AFRIAI 20198 DHEAHIE S A0l 8= FEU FIHASA HEE= O
M, UHF0l= MeAStASLICH S, cHel JIEHAS)2 O LHIIsSHE0l =

HA(Hyaluronic Acid)= 1 I JIs4d0| QU0 S X8 =AY & /IR XEEH
g £ Sl IHE=830U A M A3t ASLICE

3
0

JI2e] D&

§|M HIAl BHEAHSUHE = T HAFANESATISHHUA &

[UlI
el
o
)
(@]
(00]
m
(@)
0
>
£

=2
=0lA M2 AlIE"S 2H4810K S 0ISZ201AM 888 9.4%E BHEGIH =Hot S
LI Ct. o2l OHE=E0l et d2as=2 20184 128 072 =29 gs0t st &sd
2 = 201849 ~ 20223 =H&E& =0l 1,072&/$E HEotH =HotdsLIC

AD| GBS 22510 THB SIA A HBUS 8D ZSUC
(el &)
N | e ==% 2019 20204 20214 20224 20234
g |OBE0IAK 6.679,416|  7,307,280| 7,994,160|  8,745,600| 9,567,672
- e -| 2,068,657 2,241,630 2,429,070| 2,632,170
gz |ZEEOAK 279,983|  306,280|  335,043|  366,535| 400,985
CGF - - - - -
g |OBE0IAK 1,507,500  1,649,197| 1,804,208| 1,973,788| 2,159,319
_ =K 2,510,323| 2,720,227| 2,947,686 3,194,149 3,461,217
o SS2014 T - - - - -
AE
CGF 538,600| 587,563  641,190|  699,480| 764,765
8 11,515,822| 14,639,204 15,963,917 17,408,622| 18,986,127

(1) SU_ MS3_0IZ20IA M
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2019 S AL MIAISH BHOROIZ O =S 2 I &L 2 FHOIULH, HIIIHA2 HSUS =S
JIEOIUCH, Tl =22 0| SSAEHEE 9.4%E 00t oI SLICH
(& &)
== == 20194 20204 20214 20224 20234
=0[ATH P-015 6,679,416 7,307,280 7,994,160 8,745,600 9,567,672
(2) 2UH_MZS_ 2ctd
St &2 R =L ZHOHE ?IoH A -2 olItE MA=SUH JUA2B, 2l A= 20199 6
BEOI0 S22 &2 = U2 X222 JIUHotD USLICH =L Sk HISS HSES#HSOI
ol 2| DH%%%% =2z =HoIU2H, MarketsandMarketsOfl Al & E & = E',P“/\II*OI
201798 ~ 2022Y GAGR 8.36% = 0|=0otd =&HotA=LICEH.
(EH: &)
2= 20174 20184 20194 20204 20214 20224
o= 420 463 509 561 618 680
&S 1,208 1,263 1,321 1,382 1,446 1,512
Al 1,628 1,726 1,830 1,943 2,064 2,192
(ZX: MarketsandMarkets—Collagen & Gelatin Market for Generative Medicine)
EEE-E)
2= == 20194 20204 20214 20224 20234
=2ctaA Y=g ol 0 2,068,657 2,241,630 2,429,070 2,632,170
(3) AB_SES=0IAIM
SE30A M= A ZHOHMS2 TEZSCI2A ZE28 AZS0I0H, Al s AS2 MZL0l
Al OtLIGHLY] 700Gt MESM2 Uxz= M2 220t AsL
S AS2 2AS 201949 O HIE 2 0| 202, 0|5= Al 4&8==2 0|80t =6t
X[SLICE.
(&)
== == 20194 20204 20214 20224 20234
=0[ATH P-015 279,983 306,280 335,043 366,535 400,985
(4) 6HEEI_JHI%_OI"ZOI/\'XH
2019 S AL MIAISH BHOROIZ O =S 2 I &L 2 FHOIULH, HIIIAHA2 HSUS S
JIEGIH S, EH]H—’.‘—%tE OIESZSANELEEE 9.4%E 0|20t =HoILSLILH &2 &t
22 ASES HE S22 0|25t =HoIFASLICH
(Gt &)
2= == 20194 20204 20214 20224 20234
=01 & TH P-015 1,507,500 1,649,197 1,804,208 1,973,788| 2,159,319
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(5) Hel_HNS_SctA

)
2019E 2/ AbJL HIAlSH BEHOHOFE 1 =&

242 T2 FTHOJUH, HiIHEA=2 HSSISS
JIHEOIUCH, Hil+&2 0IBS2ANEEEE 9.4%E 0lEotH =Hot¥sLILH 8==2 8t
nR98s YH =2 0120t FHOJASLIC
(S & R)

= e 20194 20204 20214 20224 20234

Zct @}y el 2,510,323| 2,720,227 2,947,686| 3,194,149 3,461,217
(6) HRA_AS_CGF(HR:HA)
el AS2 3A2 MES 346t= CGR(AsS8 &Rt HAal=elJl 438Ul

= g =
20l §35l= 3<It gt

—

2lAL2 CHE MIS1H 20l &

(EF<1

—

i
0

Zote N2 3IAF HB0l §3HH
A
=

= = 20194 2020 20214 20224 2023
CGF 538,600  587,563|  641,190| 699,480 764,765
- BRI =5
2 HFW=R FH IHFFL
= ABDE | NSAZDS =H0| I3
T . ;{ﬂg%wfg HSots NEANZ =5
NEELS] 20194 12)| AX)|FECZ =3
204 SIALHIAI O & o128, Ol S 2l
oIl |atod =4I| 2IIZ(300%H B)
BEE SOIA0IZEHAO| 1/12
] =elsMyl (20189 SOTA0GICHHI =2l S HIS
gi ClHImEHl  [ERBIOAN SH(EIAE RERIIZ 256K 0Ll g
He| 20181 HIZWS AU HISZ =5
s LHE0l HYBE/DSSEL, S0ILY NS3UC=2
2| T =, 20458EHY
NZYRE (2019 ST HALHBOZ =7
2ot 20181 HIZWZ AU HISZ =5
NZ24+4+2 (20184 MBS A HISE =3
JIEFHERDL (0] & 2IAS802 43S o0 =5

(1) AT 24|
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0l&= Ol EMZHl BlE2=2 201989 120 &&= HEoASLILH 0l7= 2/ At Al
BOMZ2 Jt& 28X disS JIEL2 Mdet ez, Y S MMA HSE X OtLIohA
1, 0= A& X0 =838 32 BOME BHEItsd0l JASLILH 201882 E2= +==0|

MU=z 2elDF &0 UK S0t Az al2d0l 122 201949 1) &8s ez &
U= FHoASLILL

M EHIl= 2 ALRIAl SIHUIA IS StetsEsS Bt8ot0 8ot SLILH

unit 20204 (F) 20214 (F) 2022 (F) 20234 (F) 20243 (F)
% 1.90% 2.10% 2.30% 2.10% 1.90%
(ZX: The Economist Intelligence — Consumer Prices Index)
(She: & H)
2= 20194 20204 20214 20224 20234
M= 4l 61,413 68,462 76,471 85,583 95,594
=L (=N 6,679,416 7,307,280 7,994,160 8,745,600 9,567,672
HIE 0.92% 0.94% 0.96% 0.98% 1.00%
-2 20194 20204 20214 20224 20234
2=l 10,344 11,531 12,880 14,414 16,100
el (HE 1,507,500 1,649,197 1,804,208 1,973,788 2,159,319
HE 0.69% 0.70% 0.71% 0.73% 0.75%
- 2ct NS
20199 120 S Udl MAMANS 0|Eot et AEE et FlMsdl= sl &
SLICH
(SHel & &)
= E 20194 20204 20214 20224 20234
2ct2 gy el - 68,955 74,721 80,969 87,739
EY M= - 9.75 10.56 11.45 12.40
SIS HIE} 44,000 44,836 45,778 46,830 47,814
A M=l - 437,089 483,583 536,072 593,093
& 20194 20204 20214 20224 20234
A M=l - 437,089 483,583 536,072 593,093
=LH = - 2,068,657 2,241,630 2,429,070 2,632,170
g2 - 21.13% 21.57% 22.07% 22.53%
7= e 20194 20204 20214 20224 20234
2ct2 gy el 68,955 74,721 80,969 87,739 95,075
EY M= 9.74862 10.56 11.45 12.40 13.44
SIS HIE} 44,000 44,836 45,778 46,830 47,814
A M=l 428,939 473,637 524,019 580,894 642,682
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-5 20194 2020 2021 20224 2023
M= 8l 428,939 473,637 524,019 580,894 642,682
of2l |OHEH 2,510,323 2,720,227 2,947,686 3,194,149 3,461,217
vl = 17.09% 17.41% 17.78% 18.19% 18.57%
(2) A4S0zt
SS2 01AM 4BHEts slA= L AFHSIIONE 26,0008)2 HE6tH F=H ot
OO0, CGF(s=dFxe Fazellls LAY $1,606,60)2 &= &6t01 =Hl
AsLT
(S22 )
e 20194 20204 20214 2022 20234
0 E3aE 223,987 245,024 268,034 293,228 320,788
CGF&E 397,846 434,013 473,626 516,683 564,906
(3) 12|
oIAHl=E SALMIAI QA I ASHE!, A FsldEAHEE BHEot =HotAsU
Ct.
-=20
(Sl d)
HY P2 el 2018 | 20194 | 20204 | 2021 | 20229 | 20234
olgls 4% 5% 5% 59 5% 5%
T |1og B 76,250| 84,000/ 84,000| 84,000( 84,000 84,000
@ oIy 305,000{ 420,000 420,000 420,000/ 420,000/ 420,000
HE7E 22| = 20185 | 20194 | 20204 | 2021 | 2022 | 20234
olgls 2o 27 27 27 27 279
TRy (oY B 33,591| 33,975 34,994| 36,744| 38,581 40,510
22| eI2iHl | 739,000 917,320 944,840| 992,082| 1,041,686| 1,093,770
HY P2 e 2018 | 20194 | 20204 | 2021 | 2022& | 20234
olgls 149 169 189 189 18% 189
MZE |1og Ea 34,086| 30,921 28,310| 29,726|  31,212| 32,773
JlE RO | 477,200) 494,740| 509,582 535,061| 561,814| 589,905
HEHE MR 20184 | 20194 | 20204 | 2021 | 2022 | 20234
olgls 5% 129 162 16% 162 16%
MZE  [1og @z 19,628| 22,250| 22,853| 23,996|  25,196| 26,455
AR Q1 24| 98,141| 267,000 365,650 383,933| 403,129| 423,286
- o0
SIAS 0= FHY S AF0l 811, IA AXS solsh 20 480 Tet NZots A
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o2 ot BAS HES AF JISH0l ol HAFOR A0l AUTHEZ N2 X
0182 20178 =L SAJIE &2 XA = ZAEHC 202 300%E JlEe=z FHE.
(Erol: 1 2)
- = 2018¢ 20194 2020 20214 2022 20234
AR ot 25,417 105,000 105,000 105,000 105,000 105,000
2te| & oh a2t 61,583 229,330 236,210| 248,020 260,421 273,442
Jl=5 M= 39,767 123,685 127,396| 133,765 140,454 147,476
AR M2 8,178 66,750 91,413 95,983 100,782 105,821
G
EAZHE SHANWFTEHAEO 1/128 BHHGIH =HOIASLICH
CERED
= 2018¢ 20194 20204 20214 20224 20234
o2 oh 29,583 35,000 35,000 35,000 35,000 35,000
22| & ohat 61,583 95,554 98,421 103,342 108,509 113,934
Jl=5 M= 39,767 51,5635 53,081 55,736 58,522 61,448
A M= 8,178 27,813 38,089 39,993 41,993 44,092
(4) Eal; A
MZE =C|=MdH= 4HEE0E22 SHAWUE =2 =dElHE2 =Eot| SLILH
CERED
- = 2018& 20194 20204 20214 20224 20234
SH+AN 131,773 575,341 761,740 875,232 918,994 964,944
= e a] 33,486 146,203 193,570 222,410 233,531 245,207
Hl = 25.41% 25.41% 25.41% 25.41% 25.41% 25.41%
(5) &y
MZ& &daEdl= 20188 HISHEN HIE22 F=HoASLICH
(B & H)
= 20184 20194 20204 20214 20224 2023¢
HS0H=H 1,314,860 8,186,916 8,956,477 9,798,368 10,719,388 11,726,991
M| 10,378 64,617 70,691 77,335 84,605 92,557
Hl= 0.79% 0.79% 0.79% 0.79% 0.79% 0.79%
(6) NI x&
AL A H MO 2ol =HOIALH, &= 5E 2 HAUHAS HZB0| 81, IHE 20t
ASE0E2 2z SIHE JtEotdsL T
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(&)

- = 20194 20204 20214 20224 20234
ANSX= 5,740 5,849 5,972 6,109 6,238
unit 20194 20204 20214 20224 20234
% 1.90% 2.10% 2.30% 2.10% 1.90%

(ZXH: The Economist Intelligence — Consumer Prices Index)
(7) 28t
SIALS 2bttHl= ME2 AlEE2A2d 222 M3lisddls2 =86 sLILCH
(A )
- =2 20184 20194 20204 20214 20224 20234
HSHE=H 1,314,860 8,186,916 8,956,477 9,798,368 10,719,388 11,726,991
S BHH| 1,186 7,382 8,076 8,835 9,666 10,575
Hl= 0.09% 0.09% 0.09% 0.09% 0.09% 0.09%

=
FrEe MS2 Ag2dE

3l Ael X 221 HIZ0| IR 20122 MBS HISE =0t
A LICH
(Erel: & 9)

- = 20184 2019¢ 20204 20214 20224 20234
NS0H=NH 1,314,860 8,186,916/ 8,956,477 9,798,368 10,719,388 11,726,991
INI=EeEa=s 80,980 504,219 551,615 603,466 660,190 722,247

=3 6.16% 6.16% 6.16% 6.16% 6.16% 6.16%

(9) JIEt MZ=ZH

JIEH MIZZYI= 0 2430| DIDIGHH SIASS0HE SIHetS JHEGH0 =Hat AU
Ch.
(S5l & 2)
- = 20184 20181= 20204 20214 20224 20234

N2 0t= 0t 153 156 159 162 166 169
wWEEHH| 454 462 471 481 492 503
Moyl 60 61 62 64 65 66
2 25H| 18,422 18,754 19,110 19,512 19,961 20,380
Al 19,090 19,433 19,803 20,218 20,684 21,118
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- BRI =Z A B (Er9l: & 2)
T 20194 20204 20214 20224 20234

raP\ K=ds] 500,696 990,719 1,096,953 1,216,963 1,347,469
oSSRt 621,832 679,037 741,660 809,911 885,694
eIl 1,031,523 1,185,210 1,244,471 1,306,694 1,372,029
Scl= 4| 146,203 193,570 222,410 233,531 245,207
& EH| 64,617 70,691 77,335 84,605 92,557
INE=32PNg=d 5,740 5,849 5,972 6,109 6,238
aduigsl 7,382 8,076 8,835 9,666 10,575
2 Jtab 2| 432,798 640,885 766,117 915,833 1,094,821
INF=Eob= 504,219 551,615 603,466 660,190 722,247
JIERMIZ= & Ot 19,433 19,803 20,218 20,684 21,118
Al 3,334,444 4,345,456 787,438 5,264,185 5,797,955

Sd=sSFEAl 201949 1271

=

4
Sr A OH S X245 LICH

S T

- THoHgl et =8
2 HE =2 F=E2 JHEE e
= HE = =& Ity
Ol A H| =3I =8
S| =] 2018¢ S20HA WU HI2g =8
(0N ImE=—Ysl 20184 D=Ll Higg =8
Aesits oH 20| 2T = X = =
= 4= = X
S oy HeLHE0l FAES JH86tH =48
o4 ALY Tl 2| 2018¢ UH_%ﬁE_HHHﬂ%% 0|23tF2M, 201943 oI=H| =0 At
HE BIAHGIH =4
- FHHHl= 32 AMNEE242dE sz HEasdHEsz =8
oHa2td| S| =
H2arz NSEr=2= HE2 AIE2SE HE0 HES01B= HSHESH
Hz=z =8&
=0 DI0IotE2 2otats=2 0l2otd FEE
CHE=Ar2HH| 2] AR K-GAAP A 0lA= HIE2 21AIGHU
| ErEray| K-IFRS HEAl &Kl i=ZdE=2 B E0t HEA2AHIE o4
- ol UOU(E AIE JI= AL AN HEZE0| LMBIA 23)
&= K-|FRS B1&8t2 JEGH ZHaH| FEIOE M= C1AIGHA
=
(1) IABI(SHR - EHH)
HEJAJMHA =HE TH2H| lAHBl= S0 25U
- = 20194 20204 20214 20224 20234
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IS0 420,000 420,000 420,000 420,000 420,000
A2AZ30 917,320 944 840 992,082 1,041,686 1,093,770
A0 334,330 341,210 353,020 365,421 378,442
SESE=10;] 130,554 133,421 138,342 143,509 148,934
Al 1,802,204 1,839,470 1,903,444 1,970,616 2,041,147
(2) E2|EMY|(HS: &)

-2 =2 20184 20194 20204 20214 20224 20234
g 0+a0 405,937 1,671,650 1,706,050 1,765,102 1,827,107 1,892,212
S| Z A 39,218 161,499 164,823 170,528 176,518 182,808

HI2 9.66% 9.66% 9.66% 9.66% 9.66% 9.66%
(3) Bl EHI(HRA:AH)

- = 20184 20194 20204 20214 20224 20234
HS0H=EH 1,314,860 8,186,916| 8,956,477 9,798,368| 10,719,388 11,726,991
H| W =H| 61,620 383,673 419,738 459,193 502,356 549,576

HI= 4.69% 4.69% 4.69% 4.69% 4.69% 4.69%
(4) XNI2exz & A2 (S8 H)

unit 20194 20204 20214 20224 20234
% 1.90% 2.10% 2.30% 2.10% 1.90%
(ZX: The Economist Intelligence — Consumer Prices Index)

- = 20194 20204 20214 20224 20234
N=dx=
1222 H] 5,360 5,462 5,577 5,705 5,825

(5) FAAPINLH| (SR AH)

- = 20184 20194 20204 20214 20224 20234
HSHE=H 1,314,860 8,186,916 8,956,477 9,798,368| 10,719,388 11,726,991
oA 24 Y| 295,272 1,838,500 4,028,323| 2,200,377 2,407,206 2,633,479

ol=HIE2 - 1,843,700 1,843,700 - - -

&t Al 295,272 3,682,200| 5,872,023| 2,200,377 2,407,206 2,633,479

HI= 22.46% 44 98% 44 98% 22.46% 22.46% 22.46%
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(6) SEHH| (&)

- = 20184 20194 20204 20214 20224 20234
HE0H=H 1,314,860 8,186,916 8,956,477 9,798,368 10,719,388| 11,726,991
S| 21,209 132,056 144,469 158,049 172,905 189,157

HIZ2 1.61% 1.61% 1.61% 1.61% 1.61% 1.61%
(7) NS2==2(H2:HH)

- =2 20184 20194 20204 20214 20224 20234
HSHEsH 1,314,860 8,186,916| 8,956,477 9,798,368| 10,719,388 11,726,991
ANS=x=2 160,573 999,801 1,093,781 1,196,594 1,309,071 1,432,121

Hl= 12.21% 12.21% 12.21% 12.21% 12.21% 12.21%
(8) JIEF BF2HH| (SR A L)

unit 20194 20204 20214 20224 20234

% 1.90% 2.10% 2.30% 2.10% 1.90%

(&X: The Economist Intelligence — Consumer Prices Index)

- = 20184 20194 20204 20214 20224 20234
SO HI 50,708 51,621 52,602 53,706 54,942 56,095
=Rl 3,017 3,072 3,130 3,196 3,269 3,338
=T 2] 2,727 2,776 2,829 2,889 2,955 3,017
NZ22t=22 779 793 808 825 844 862
=2 =PI s] - 1,240 1,263 1,290 1,320 1,347
B8 11,131 11,331 11,547 11,789 12,060 12,314
wW==t] 600 611 622 635 650 664
T A OIANH] 2,213 2,253 2,296 2,344 2,398 2,448
2~ 2 EH| 29,746 30,281 30,857 31,505 32,229 32,906
2 A H 32,280 32,861 33,485 34,188 34,974 35,709
2 Ak 2] 25,649 30,241 36,020 42,903 51,102 60,868
S ARAL 2L 13,035 13,471 13,471 13,471 13,471 13,471
gt Al 171,885 180,552 188,931 198,742 210,216 223,040
- DH2HH| =XEH (SR EH)

1= 20194 20204 20214 20224 20234

ol 4H| 1,802,204 1,839,470 1,903,444 1,970,616 2,041,147
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Scl=db| 161,499 164,823 170,528 176,518 182,808
oHl L SH 383,673 419,738 459,193 502,356 549,576
INE=RE PN

22| 5,360 5,462 5,577 5,705 5,825
Z &t S| 3,682,200 5,872,023 2,200,377 2,407,206 2,633,479
2 BHd| 132,056 144,469 158,049 172,905 189,157
ANEx=+== 999,801 1,093,781 1,196,594 1,309,071 1,432,121
SOl 51,621 52,602 53,706 54,942 56,095
Sl 3,072 3,130 3,196 3,269 3,338
=& ZH| 2,776 2,829 2,889 2,955 3,017
===, 793 808 825 844 862
INE= SN s] 1,240 1,263 1,290 1,320 1,347
2E= 11,331 11,547 11,789 12,060 12,314
wW=E&H| 611 622 635 650 664
S M eyl 2,253 2,296 2,344 2,398 2,448
223l 30,281 30,857 31,505 32,229 32,906
ZOHEH| 32,861 33,485 34,188 34,974 35,709
a2l 30,241 36,020 42,903 51,102 60,868
S XAt 2] 13,471 13,471 13,471 13,471 13,471
2l 7,347,345 9,728,696 6,292,503 6,754,592 7,257,153
201912014 620,341 - - - -
FCFEFES&A 6,727,004 9,728,696 6,292,503 6,754,592 7,257,153
(1) 20191201 X0l Bt E HE&2Hl= M2otRASLICH

- X=X XI=(Capital expenditures) =&
- AMPAEXHSHREHH)
A= SRS 2 LXHE0H A5, Q2RSS QHCIHE HEGHD US. ARE
X0l CHOH O1& THEXH=E 2 0HA2H|0H 3 THEXE D18 &
o= Lo
SRAIDI 20194 7=
ENZH 1,550,000
TEEPS =
E X} oH HEE 2 0HA2H|
AT _ _
(CHMI & XHE & 20194 20204 20214 20224 20234
20194 155,000 310,000 310,000 310,000 310,000
20204 310,000 62,000 62,000 62,000
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20214 372,000 74,400 74,400
20224 446,400 89,280
20234 535,680
2 Al 1,664,080 155,000 310,000 372,000 446,400 535,680
- WX EXH(EHR: &)
= SOt HEH> 20193 2 JHAH 24|
A= 626,634 404 15,666
I HE X 1,170,160 54 234,032
PR R 59,977 54 11,995
HI 2 55,608 54 11,122
INF=FSPN 176,118 54 35,224
2 Al 2,088,497 308,039
ol £ X}oH oY 2OLA2HH|
. (CHMI & Xt &) 2019¢ 20204 20214 20224 20234
20194 308,039 308,039 308,039 308,039 308,039
20204 308,039 58,866 58,866 58,866 58,866
20214 366,905 70,116 70,116 70,116
20224 437,020 83,515 83,515
20234 520,535 99,474
& Al 308,039 366,905 437,020 520,535 620,009
- =28 X2 (Net Working Capital) =&
=2 NES 20184 128 HHS JI=O2 =W, SIHBHEKI, AZEMLY S0HE
086t =HE. JTEES2 20184 AXNIIECZ FHGIN MEE. L HSUHHES B 3
ALSl TH A il#’é*ﬂill HIGO0| MlAE D, OHE 10% =2 IHEIHH MOl A2 =
HIHH] 10% &M Z =X &
= 20184 20194 20204 20214 20224 20234
OH= <K - 11,515,822 14,639,204 15,963,917| 17,408,622| 18,986,127
AME2 - 1,151,582 1,463,920 1,696,392 1,740,862 1,898,613
AME 10% - - - - -
=N 2,900,068 11,515,822 14,639,204| 15,963,917 17,408,622| 18,986,127
RH 20 XFAF 410,898 1,631,628 2,074,166| 2,261,859 2,466,553| 2,690,063
EIPSE=S 7.06 - - - - -
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HZ=&D
1L|_LFBHj|+ 1,089,602 9,588,039 12,710,517 9,522,673| 10,236,659| 11,010,019
QAR 2 45,878 403,705 535,177 400,953 431,015 463,578
3NE 23.75 - - - - -
=0 1,893,398 2,833,727 3,024,681 3,147,915 3,277,310 3,413,176
BIPNF=1s]E=3 204,919 306,689 327,355 340,693 354,697 369,401
SRS = 9.24 - - - - -
2& X2 20184 20194 20204 20214 20224 20234
= 2,058,474 1,151,582 1,463,920 1,596,392 1,740,862 1,898,613
I IPNTS, 410,898 1,631,628 2,074,166 2,261,859 2,466,553 2,690,063
QA2 45,878 403,705 535,177 400,953 431,015 463,578
BIPNF=1s1R=3 204,919 306,689 327,355 340,693 354,697 369,401
NWC 2,218,576 2,072,816 2,675,554 3,116,606 3,421,703 3,755,697
ANWC - 145,760 (602,738) (441,051) (305,098) (333,994)
- dosass 25
OILHAZIAIS HUB=2SER2 USH 25LICH(HR: &))
L= 20194 20204 20214 20224 20234
FAH0| 439,185 565,052 4,883,976 5,389,845 5,931,019
HolMblE (96,621) (124,311) (1,074,475) (1,185,766) (1,304,824)
M=ol 342,564 440,741 3,809,501 4,204,079 4,626,195
Z A 2] 368,417 690,376 822,492 980,406 1,169,161
INE=ESEUNES (2,013,039) (676,905) (809,020) (966,935) (1,155,689)
=2 ANE S 145,760 (602,738) (441,051) (305,098) (333,994)
A =25 (1,156,298) (148,526) 3,381,922 3,912,453 4,305,673
4. FA&YFH
4.1. oIEFHMNR
solg MHo =X
SIACl &= F=H D|IHESSSE= JI=L AIEL EMHIXIZ "IotH AFEIHXIE &HE L
|l ok = HEst &€ols2 HEZ06t00F otH, Solg2 S 2aeE /e L EXF A
=9 AZEIIXIE BHHGHH OF & LICH Oldet E0ls2 dEtEoZ AIZEE = 2y EC Ii=
YaiEHlEs EsotASLICH
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tsda =42 22

IS HE 2 AHEH| 2 (Weighted Average Cost of Capital, WACC)2 JIUE = Dich #2855

(Free Cash Flows) 2 2 A28 EXAL & == L WKL A AsEesE E@Motxlz &8
ot=0l AtEdt= €222 Q0L JIge Aiee 282Ut ARIIAELZ 724 &

2o AEY A2l E, 5 AIIA2H S EfeIX=2HIE2

DE 2= JIgel A28lE2

AzdblEz Jts8dot¢ &A&EELILH

OlXE JI0l S XHats ERe HEHOIM S =ItE S XI6H| ?loil =00 ot=
HPHAQl =918 = J|Z0| &M «=dotl) Y= PeEsh s2et AEsS 2= 2 FA
OHOIl CHoll 27 &= =AE0Ict g = ULH IS UZHIE2 AIZAE0 CHEt JtE O
Met Eetd = ALBZ 018X = B2 X0 thet JtF0] HatolE S Hatg = U
SLICH
s N2HE A4E S

AN 2HIE2 = SIA0 EXe 20 et 2852 =2 S X=Xt

AMILAZ H 2 E (Capital Asset Pricing Model, CAPM)2 0| &6t At

CAPMO| BtH &= 2280l At2(Rf)2 Bloomberg2l 2018.12.31J| &
ANEE Z2|0| (Market Risk Premium, MRP) 2 Bloombergdil 2loi M2& =210E 2+
ANELUAES ASEHAGIH AI2oIASLICE

st HIES MAEGH| 2o SIAIR S2st B2 AES|IA SIAHIE £8 BIOIQLEX =

3 AL R ALSEH f%% Tlol'l_ MEAL S OIHAZ AR 2R R RASH SHME
ot A& S Peer HZ? HIEI? B2 2MHBIES Dot SLICH P@IP%HI%S

20194¢ o3& &« DI% SIAS OIXIR2 20 CHst OtsSE XY OlXiE22 AFGHE, J=Y

ANE RS6HHE2= BoANE 22%(F0A ZL&8)E HESIUSLILH 2 2E U= = 3lA

(D
2
?

4 Flet IS SHCZE JNLEUSLE EXAL dEHUA S XX
2012 EXtoHo Chet HEEIZ20IUHs-AUE)S 226t =ItA QI Risk Premiume2 0
ofH HolE2 O =4 &=E Jts540| UA2H OE g280 82 22 itZE e &2
MEE > JUSLICH 2 BEOMHlE HIEZDI1E, HIAZ S MY =S 2250 Small Cap
Premium 1% X &0t SLICH
4.2 goEoFHZ
PIHAM €t DIsEZA2H|IE AE S ?let = A2 = 6.3. Weighted Average Cost of
Capital (WACC)0l &Y S0 JA2H 0|1 EUHZ MESH IHSEHANSHIE2 19.13% L LICH
FLAE0IXE (Rf) 1.96%
ANE =2 E(Rm) 11.15%
MRP 9.60%
SHI=2FZE (B/S) 1.43%
Unlevered Beta(Bu) 0.6373
Leveraged Beta ( BL) 0.6488
SP (%) 1%
Cost of Equity(Ke) (%) 9.18%
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22.00%
3.01%
2.35%
9.03%

Tax Shield (t)

Cost of Debt(Kd)
Post—-tax Cost of Debt
Post-Tax WACC (%)

5. JtXIEJtZ 1t

=552 & MIHX

]

g

LICEH
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=
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ok
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Rr

o AEHIE(9.03%)

H0
Kt

0r
K’
=
uJ

0.00%
6,963,838
33,251,109

1,222,415
3,225,000
38,212,361

666,470=

[l
KO
X0

80

H (D)

I+
I+

Ol Xt

%
o

<l
KK
60

oll

IH

OH
K
=
uJ

Ol
ol
ioll

10.05%
49,929&/

Kk

9.05%
57,335&/

Kk

8.03%
66,642/

Kk

I
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6. Appendices

6.1.




B Debt

Beta L Beta Levered

S Equity

Ke Cost of Equity

CcGU Cash Generating Unit

DCF Discounted Cash Flow

K-IFRS International Financial Reporting Standards adopted by Korearea
WACC Weighted Average Cost of Capitaltal
CAPM Capital Asset Pricing Modeldel

Rf Risk—-free Rate

MRP Market Risk Premium

Rm Market Return

t Tax Shield

Kd Cost of debt

6.2. Weighted Average Cost of Capital(WACC)

Cost of Capital

Calculation Notes:

LS 0IXE (Rf) 1.96% | Bloomberg M3Xt&

A& =25 (Rm) 11.55% [Bloomberg MZ X2 1042t AIZSQUE M=BP

MRP 9.60% | Market Risk Premium = Rm — Rf

SEXNEFZE (B/S) 2.30% |3IAS] SEAZTFEZE KOSDAQYEAE & Peer Groupl 2 S8 E JIYES BINH=EE HE
Unlevered Beta(Bu) 0.6373 | 471 Peer Group22 & & E J12l Levered Betalll Hamada modelS S35t01 &lAt2l BuE FEOIE, AIDISHCZ IISEDE U2 &EF
Leveraged Beta ( BL) 0.6488 |BL=Bux [1+(1-1t)=(B/S)]

SP (%) 1% A ZED], Hl A2 LA Risk BH

Cost of Equity(Ke) (%) 9.18% | Cost of Equity from CAPM formula = Ke = Rf+(Rm-Rf)xBL +sp

Tax Shield (t) 22.00% |Uhetel= HolNS (e Al Ze)

Cost of Debt(Kd) 3.01% |HIIEY &M 3IAtS IHZSEZEIL2HE

Post-tax Cost of Debt 2.35% |Kd x (1 - Tax Shield)

Post-Tax WACC (%) 9.03% |WACC formula = KexS/(S + B)+Kdx (1-t)xB/(S+B)
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(1) £HIE X (

Q
0
I
0

= L =2 F%
20194 — SUS &3, =] 2 J|AHEX 265,000
2020 -TOC &I, sZ22AHXD| 2 JIAHEX 735,000
g A 1,000,000

@D SAHHA= S A3t S 2 St |, HA 224 &, 2MIEH S ANMS H2He
O 2t &HIEX0NH 1= A2 AIES HE L LICH
@ ¢ EHIS2 A AL SO MBS Y L ZHAAL OISS Rloll 24=Xol Xt
S3 HHIEZ EHISEX->HPOHE(LANE)—> 215 25 IIe =22 XET = DA 0l A
XA A2AHE O E LT
@ PHZEQ AH|H U AIU2 224= 2o @U0HH EI|otASLICH
(2) AR (Gt &)
I = =
Schd E20 g 500,000
- 2A2TNES 200, AIS A 2AHI S 2 '
AT SH O
:'
2019& - 2A2TME 20, AIS A 2AHI = 2 250,000
S I OND Ry
- A2TME 0, AlSMHAH AaHI = 2 250,000
g A 700,000
D EAMHAN=E 1= d8ISEX 2 olY EHIE 226 ARME 2= EX WAL LICH
@ AMASEX —> HAPOHE (LML) —> 015, oI5 It DA Ol A Oq?JHt”Oil 2RQF=E =R
St=2 Y S0 st 2700, Al AHIE S0 USLICH
@ AMHES 0 L AEMA HE2 B2t Qo LAUSHH 2MHS & atotd ED|ot SLICH
(3) elaiotHl 2 (&)

A NS LS =
20194 - Porcine Plug @& JF 2 1,540,000
20204 -HA =0l SN 2aot 2 960,000
g A 2,500,000

@ GAIAE 32 21510t HIE0 SX0EYLICH 26t fE2 dd 1=9, 2912

S &AL 0F MEH0] &= F=2LICH
@ ZAHUAE 20198 S0l AL S S =2HZ ol 0| 22 E HSRH =XEH2
2 20204 DXl QI510F &5 SHEE MY I ZLLIC (CE,FDA)
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A|2% ey lo] Bk ALe

I.3AH9] e

1. 3]Ake] 7

LE. 2lArS B8, &85 Z3
gAS FE 2 "FASA =1 |

Ct. £t 922 2 = "MedPark
= MedPark 2t HEJ|&tL|C}.

Ch. & Xt & =028
StAl= 20108 JHOIAIE M2 A8 5 201783 08E 01 BHOINMEE/UOH, =LQAIE S
olgZ+, 2dz=2Mlas X ¥ P S 9ot AsLIC
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2020 m2021 m2022
2017 2018 2019 2020 2021 2022
alg 420 463 509 561 618 680
S EE 1,208 1,263 1,321 1,382 1,446 1,512
AHl 1,628 1,726 1,830 1,943 1,064 2,192
[ A 2cid AIERE (22/018) ]
(B - de)
12 20174 2018¢ 20194 20204 20214 20224
o= 420 463 509 561 618 680
St&E 1,208 1,263 1,321 1,382 1,446 1,512
Hl 1,628 1,726 1,830 1,943 2,064 2,192
(&M : MarketsandMarkets—Collagen & Gelatin Market for Generative Medicine)
3) Ol L REA
feltetof M & 2002¢ °“E',P+° ZFH1E, 200449 ZH0IS dIAEE0| MO SIE
SOHN ZHHAEHO E

Mo A& /\|XI'O|'
20129 =UH MIFALS 0l A
18.9%0/42 2 H&5t] USLICEH

IT o =

S, 20108 LG WSS 0120201 EAIEHA AIEOl 2
Lll}. =L 2HAE2 201143 DHAI =

= 4YUNE AFAOL

S= SANotEA AIEALI 280 JIH01 EUHEURSH A2t

[AE8E2H ANEAR U]
CAGR
= 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 | 15-25
(%)
us 712 758 809 856 908 960 1,012 | 1,065 | 1,118 | 1,170 | 1,223 | 5.6%
Asia—-Packfic 457 522 595 677 767 868 980 1.105 | 1.248 | 1.411 1.579 | 13.3%
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Europe 236 249 264 281 300 321 345 372 402 437 477 7.3%

South and Central
112 121 131 142 154 166 180 196 213 231 249 8.4%

America

(& X:DRG MedTech, Millennium Research Group)

-

[ZU otH A& del AIZEE =01]

09L

1,200

CAGR 189%
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JIES olg= %& %E‘H)ﬂkl?; b3, 0188 S 2l JIs2 FOtet A
I (e]] F

I A =& NS2 9 EA20KM =510 SILFE N E 20| AFE5tD US
LI Ct. PDRN(Poy eoxyR|boNucleot|de)_ FEel =2H0 deHEo2 25l VEGGE =
Lot E2 MME FREot) 8SRO0INMEE SIHAIHA 2HIE &4ds &2 IRXEES
MASHCHD 2edd Ao, D20 MUTA 20 Ae|&HsS2 SAECZMN %‘EOH £20|

F2H

obl 20l =202 g8olt)| =el&gLith. =WilA= &t
HEAMOUIA JHESHH ZOHoH D ASLICEH

Ch L2l A0 A
1) 2014 TH

Z0IAM FAIES MA 2SE2 28, st=5 Z et OtAIOH EHE &0l 20%, S=2 JIE
NS0l 5% XtKlotd ASLICH OtAIOF EHEZ =t IR E2 AME 22 50|

10%Q! D20 52 A0 HESYLICH SAM2 11X =2 AIE2 OLAIOH EBHE S, S
SAME(MA25%)010H, FDAS10(K)QIE &2 = 2X Bt 22 AE2 35%,40% 125 XHAl
ot= =8 % S0IAMES B2lez ot /JsLIth

[MIA 2SS XU S04 AIEA2]
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= 50|
g
= opA 0 2
n7jg

= §2 kalorama Information

=04 AIE2 SSSE AMEL sttddcte Sd= AU JLH, 2UHe SSHE =
LIt Sota0ll et =0IATH AIEGAI Sote A2 d2otd JASLICH XIHE =014 T
= YESEHE ANzAl 2 Haz ASEHeE NES22 d882 87 9%Uz tlaotH, B2
SHE A& d&0l dldiot SH €& X2 ddot) AsLIL. Sol =W Al&2 &
FALE SSHES d3&= =01J] ?lofl =042 AAE0] SJtotd Y20, AAHF !
E-UCEZ Z0IATHE AFEE GAI SOt & ez 0ot JAsLt

2) Sekd

Schdg AF, A3, 3tE S, A=ZJ(JIS s 200 AI2EI D JU2H ol JHE 2
T2 A2 AZE AEOICHE = ASLICH SHKISH AZSEOZ AIZE = 22t 3=
, S8 88 Ji+EdlE Soil 20 X HE0 Sk SR 220 4= Lhd 220 I
= Heteloletd g = AsLIth St Eetg 2 st o 2= S2otLt A2t S
Jl =20l #Eots ST 2F2t2 XH0IJH AUsLICH

etA SetA(Z/3HE )2 AIE2 BNH R22 20174 CHHl 20228 241 .58 S0tot)
UM 2A4250x #L2Z OlatELICH.

[ A St AIEA2 (2Z2/018) ]

(Sl dEe)

7= 20174 2018¢ 20194 20204 20214 20224
o= 420 463 509 561 618 680
=l PSE 1,208 1,263 1,321 1,382 1,446 1,512
A 1,628 1,726 1,830 1,943 2,064 2,192

(& X: MarketsandMarkets—Collagen & Gelatin Market for Generative Medicine)

X Sctd 23A HS 2l EsS N98 SREE ENU 0=, =8, €=0A2 HISO0l
80%E &f3lot) AL, OE XIF0AME AIE 28 SHAHZ 28 )| HHAHA e 2t
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(X8 MAANE R2(Setd 28 M3)]
T 0= S8 o= IHLICH JIE} &
GES 39% 27% 19% 4% 10% 100%

(&AM : Global Industry Analysis, Inc., Collagen and Biomaterials, A Global Strategic
Business Report)

3) olLZE2 A

OILZE L ANE2 JIIE SIL2E N ZHUAM Eatst, OIS JlsS FItst ME=0
SANZD U0 XA S & A Q! PDRN%% A HAUHM =0t SlL2E L 22
Z 0| AtE3t12 JUSLICEH. PDRN(PolyDeoxyRiboNucleotide)2 F&l =Sl A8z &
Z0IHVEGGE F&0IH 2 AMME FEot) ER0INEE SIHAA 2 I% =gl =148
SN OIEXAS HMEHCHD 2 Ao, D20 T XED Ae|&=2s Aoz
M 20 S0I5t)] a0 2201012 &8ot)| K ELICH SHHME st=H2010] 2

OOt X Z2 S E AU JHZSHO EHOHSELD AUASLICH.

Zh AU 2 FA8Y R ALY Te9%
1) =014 T

SAE 561 H10-0679923% “HHAl cHH=S Fot fII=S3 F22ZM S0/AZ o=
o Jl= 2= = M=xote ‘é“é*'% CIMIHASIEAHOZRH JI=0|dS 20t | =2
250t JU2MH, OlHE JI= 222 OtRA40| 8l A =2 BMEE IS

EZMN M2 Jt2EMeES iO# ANEN XBSIJASLICH L&t D22 X2l(Sdl) DI%% S ol
& A HAp(hydroxyapatite) M &0t Jls6tH, HIOIHAA A RIISS MAE2EZMN 012

IESPN ?:.*0:' Ig=S zl A3t StASLICE
= HEUMEA sXHUA =200 &S JIs2 It EGCG (Epigallocatechin
gallate)E S0IAITHH 21510 20IAAl 59 ¢

CE ot Jlss Y 220t

4 — L

2) Sctdl

Sctd(collagen)2 0] WRAEOI2tDE Sl HREE2 =2, S0l RS20 A 20l
2ALHeE g7 HBEz, IR A= S MU 2= 28282 HWFEE= AL, 2
chl2 SClBEOIZ M EAEAZ 4SUHELE Wel B2 22 FHE 01F 1] /JAsU
Ch. Wetd =8 MWES Ploil 242 32401 XXM, AlE, dE3ANSHA NXHZA IHE
EOl AASE LD UM MELF S MSEHE=E ANMUAME 2tEol XXMEtE HMSE2
EM ZEES S = A= 2A=ZI(012 FE0| Jtsotdl R0 A=2I1212 A48 W0l &
2ol OlF0 X JASLICH oHXIEH OtE 222 *E#Xl clzEEcHz E=52l It
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(I AFS AL S HE RE T
Ci7 | SH4msxy
A+B A+C
-& F l' .r-
_ =
|1
[ | g ! | B+C
F”,..-....'
Hjo|2484 Y ssu I
(Z2LE{E A=)
2. R NS S 88
b =2 M3 s2 &
SHARDE BHOHGH D e =2 M32 s 25U
(&2 & %)
20194 127 20184 20174
i FRME Hli
Wz | HEHE | HEY | HEUE | HEe | HEus
ZOIAIT BONE D 1,123,777| 84.26% 787,024| 27.13% 439,465| 51.20% -
" ZoA(BEHQ) | COLLA-D 36,193 2.71% 430,263| 14.83% - - -
=
MPS - 6,099 0.46% 97,573 3.37% 49,745 5.79% -
HZ - 1,166,069| 87.43% | 1,314,860 45.33% 489,210 56.99% -
INE= ARREES ¢ - 167,599| 12.57% | 1,585,208| 54.67% 189,163| 22.03% -
DAL DAL - - - - - 180,021| 20.98% -
= 3 - 1,333,668| 100% 2,900,068| 100.00% 858,394 100.00% -
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ts= 52.74% 26.07% 4.87% -
Muss 21,168 48,600 - -
COLLA-D MAA A 4,244 1,960 - -
ts= 20.04% 4.03% - -
S =
1. MAsSE (HHl MAAR JIECZ JisE & &
Lt. MAFAEH|Of] 28t AlSt
OIEL: 19 32 Y) (EEEEE)
=) = Z a2t =1
= o= St Ay =)=y | A EET| EX3 IEES ol
EXl 67,815 - - - - - 67,815 M23&
HE 626,633 - - 3,916 3,916 64,852| 557,865|H2=%
I AHEZX 70,024 1,100,135 - 128,765 156,880 249,594| 763,685\ M2 & ARAFS
ANEEX 152,477 23,640 - 13,668 68,556 16,702 90,859 (M2 & AAFS
HAESOIRFA 773,531 - 573,531 - - - 200,000 M2 & AlAHS
Al 1,690,480 1,123,775 573,531 146,349 229,352 331,148| 1,680,224|-
5. (H=0fl 23t ALE
ot HEAH
(e Ed)
TE 2019¢ 1&2D| 20184 20174
FRAH O = A H=Hl= O = A H=81= 0= A eSS o
== 9,951 0.75% 655,922 22.61% 47,996 7.08% -
=014 L= 1,113,826| 83.51% 131,102 4.52% 25,469 3.75% -
A 1,123,777 84.26% 787,024 27.13% 73,465 10.83% -
— == 36,193| 2.71% 430,263| 14.83% - - -
(o) | L L - - -
U= A 36,193| 2.71% 430,263| 14.83% - - -
== 6,099| 0.46% 97,573 3.37% 366,000 53.95% -
MPS L= - - - - 49,745 7.33% -
A 6,099| 0.46% 97,573 3.37% 415,745 61.29% -
== 52,243 3.92% 1,183,758| 40.81% 413,996| 61.03% -
=2l LH== 1,113,826 83.51% 131,102 4.52% 75,2141 11.09% -
A 1,166,069| 87.43% 1,314,860 45.33% 489,210 72.12% -
== 150,923 11.32% 1,5635,373| 52.95% 189,163 27.88% -
oS5 L= 16,676 1.25% 49,835 1.72% - - -
A 167,599 12.57% 1,5685,208| 54.67% 189,163 27.88% -
== 203,166 15.24% 2,719,131 93.76% 603,159 88.91% -
— LH== 1,130,502| 84.76% 180,937 6.24% 75,2141 11.09% -
A 1,333,668| 100.00% | 2,900,068| 100.00% 678,373 100.00% -
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(Asia pacific markets for dental biomaterials, Millennium Research Group,
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(US markets for dental biomaterials, Millennium research group, 2010)
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(Asia pacific markets for dental biomaterials, Millennium Research Group,

(US markets for dental biomaterials, Millennium research group, 2010)
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HESES(FA31H10) (32,975.611) (42,638,629)
2. NETHH (F413) 3,190,898,472 2,501,858,760
e (664,318,866) (443,384,575)
3. HIIHOIB(F413) - -
4. 01=2(F410) 312,982,620 93,468,881
5. 0] 452 382,361 61,646
6. 322 85,163,926 28,229,818
7. 82018 23,548,170 29,592,255
8. RINIUIZ3 - 111,457,202
(2) TH DXtk 624,580,739 410,898,253
1. A 67,662,378 125,347,726
2. MZ 477,879,119 244,651,908
3. 2= 41,551,568 26,489,536
4. ATE 37,487,674 14,409,083
IEIE=E=p 2,044,779,794 1,903,803,908
(1) EXXAF 24,838,851 30,422,211
1. Bl X AZ 22 TAHEAT) 24,838,851 30,422,211
(2) SEXHAHZE44,10) 1,762,243,022 1,612,404,488
1. X 67,815,000 67,815,000
2. 42 626,633,670 626,633,670
= (64,852,324) (65,260,200)
2 JbAE2EE 0 ou (3,916,458)
3. I HAEX 1,170,160,334 70,024,973
= (249,594,041) (15,068,668)
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2 JHa2h 5 A oA (156,880,048) (28,114,417)

4. A28 59,997,730 59,977,300

2 JHa2h 5 A oA (6,497,535) (3,498,675)

5. 818 55,608,321 55,608,321

FREXF (5,030,288) (6,767,510)

2 JHa2h 5 A oA (22,039,785) (17,774,040)

6. Al & X 176,117,664 152,477,665

FREXF (16,702,215) (2,292,889)

2 JHa2h 5 A oA (68,556,573) (54,887,931)

7. AESOIXHA 200,000,000 1,062,517,179

FREXF - (288,985,290)

(3) SEXHEHZFA5,10) 43,588,661 46,867,949
1. 8gA 30,093,391 32,350,393

2. AT EY O 15,570,888 16,681,734

FREX3 (2,075.618) (2,164,178)

(4) J1EtHI R S XHAt 214,109,260 214,109,260
1. 233 214,109,260 214,109,260

T Al = 5 6,840,654,016= 5,336,354,406
£ H

| =S 2,448,098,062 1,747,621,604
1. HSXHSR 47,809,875 45,877,770

2. 0IXI=223(546,10,13) 563,779,479 429,312,287

3. DX 2S(F46,14) 925,000,000 925,000,000

4. 83 (F413) 560,550,095 11,699,275

5 02 15,169,070 8,620,670

6. DIXIS el 147,218,049 122,192,925

7. Ol 28I E(F46) 188,572,034 204,918,677

Il.Bl5=S S H 2,300,000,000 1,736,000,000
1. XS (F461H14) 2,300,000,000 1,736,000,000

2. EIASHEZRU(FAT) 46,691,013 41,107,653
EIXAZ2EREHFAT (46,691,013) (41,107,653)

£ | ES Al 4,748,098,602 3,483,621,604
\; =

| X223 (F4118) 333,235,000 333,235,000
[R==E=E PN == 300,000,000 300,000,000

2. REF=NE2S 33,235,000 33,235,000

. A2 0= (=4110t8) 1,966,503,230 1,966,503,230
1. FAgHXN= 1,966,503,230 1,966,503,230

.ol do =z (207,182,816) 447,005,428
1. 0 d=20194d0= (207,182,816) (447,005,428)
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2,092,555,414

1,852,732,802

6,840,654,016

5,336,354,406
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& o o & A

M3 : 20198 1@ 1L 2H 2019 033 31LNXI(ZFAFRZEX] OHLI &)
K271 20188 18 122 H 2018& 123 312 ItHAl

FABA HEIHE (&l - &)
n; = M8l _ Nl 2 Dl
(2FAFEEX] OfLIEY)
| .OH=H 1,333,667,891 2,900,067,930
1. IS 0H&E(F413) 1,166,069,233 1,314,860,211
2. 4SHE(F413) 167,598,658 1,585,207,719
II.OH=& It 318,478,183 906,780,271
lNn.04Es01< 1,015,189,708 1,993,287,659
V. ZHoHHI 2t 2teldl (F=A11) 841,275,407 1,739,835,059
1. 20 158,539,503 405,937,301
2. EI8=0 18,410,300 48,867,232
3. ScIZ= M| 39,217,907 92,579,125
4. (| WS4l 37,729,972 61,619,870
5. Z 0yl 12,779,000 50,708,148
6. Sl 405,920 3,017,458
7. =EZEH| 584,931 2,727,275
8. Ni=t=1t 226,340 779,290
9. ZJtak 2| 8,215,740 25,648,804
10. AL XS (F413) 7,890,000 14,819,790
1. A=Al 309,948 -
12. 28 62,665 11,131,068
13. Z&ARINLHI(FA10) 169,801,893 295,272,428
14. 28H| 6,603,380 21,208,808
15, ==&l - 600,000
16. = A Q1 4HHI 730,508 2,213,180
17. 2234 16,263,278 29,745,870
18. g2 45,782,364 188,740,019
19. 20488l 93,508,179 32,279,582
20. tH&ak=tdl 220,934,291 438,905,195
21. S THota 24| 3,279,288 13,034,616
V.80l 173,914,301 253,452,600
VI.g H 242 113,022,583 192,442,061
1. Ol Rt==¢&] 722,697 1,341,327
2. QS 789,326 14,149,973
3. 2 steator - 7,625,911
4. 01« 111,510,560 169,324,850
vViLggelslE 22,069,358 98,661,633
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1. OIAtHI 2 21,150,271 48,962,484
2. Qe A& 19,087 5,779,393
3. 2atEtatEA - 32,450,524
4. 0123 900,000 2,200,000
5. et E&4 - 4,706,467
6. SEAAEAIE - -
7. &4 - 4,562,765
VI I AI X2 & =01 264,867,526 347,233,028
IX.HIAMS(F=49) 25,044,914 148,353,966
X 920! 239,822,612 198,879,062
g9 =42 2 HPHES L2YLICH
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IN= s

HH

M3 : 20198 1@ 1L 2H 2019 033 31LNXI(ZFAFRZEX] OHLI &)
K271 20188 18 122 H 2018& 123 312 ItHAl

FASAF HEDD (S - &)
X = ol o )
o= X2 01012 01012 z 7
2018. 1. 1 (AP X OFLIE) 300,000,000 -|  (645,884,490)|  (345,884,490)
SAST 33,235,000  1,966,503,230 -| 1,999,738,230
SPIEEL - - 198,879,062 198,879,062
2018, 1231 333,235,000|  1,966,503,230|  (447,005,428)|  1,852,732,802
2019.01.01 333,235,000|  1,966,503.230|  (447,005,428)|  1,852,732,802
SPIESEL - - 239,822,612 239,822,612
2019.03.31 333,235,000|  1,966,503,230|  (207,182,816)|  2,092,555,414
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M3 : 20198 1@ 1L 2H 2019 033 31LNXI(ZFARREX OtL

s 2 =
On_:l:) =

|Ol
H

K271 20188 18 122 H 2018& 123 312 ItHAl

(=13
[==]

)

F=ASIA HIED (S &)
ot = M8l ) H 20|
(ZHAHZEX] OFLIE)

| SYS=E0R 0E H2ISE (338,712,394) (2,531,059,919)
1. &J1=0|2 239,822,612 198,879,062
2. 8329 |20/ gls

HE=o| Jtat 344,714,748 570,209,211
O, 2 JhA 24| 108,093,242 73,242,450
Lt & XHAAF24HH 3,279,288 13,034,616
Ch E&30 12,407,927 12,407,927
ch. CHes a2ty 220,934,291 438,905,195
Of. Qstetatal - 27,912,556
H. SE XA EEA - 4,706,467
Ab. SE XA AR 2 - -
3. 822 |0l gis

soiso| ot (530,350,803) (929,693,335)
Ot 25tetatol - 7,625,901
Lt BR2X3 A2Hl &4 530,350,803 922,067,434
4, ALSSO2 QI

AT B (392,898,951) (2,370,454,857)
O BHEM2e Bt (689,039,712) (2,074,207,321)
Lh. D139 &t (219,513,739) (112,789,931)
Ch. Ol4===22 &I} (320,715) (61,646)
2t 4239 2A(ZIh (56,943,108) 110,278,275
Oh &2HI82 &0t 6,044,085 (26,065,442)
HE. It 222 ot 111,457,202 (111,457,202)
Ab. THDXHARS] 2 (S (213,682,486) (216,019,288)
Oh. DR HR 2 =t 1,932,105 18,071,774
Xt OIKIZ229 SIHZA) 109,905,283 (194,258,319)
Xt HE39 &t 548,850,820 1,241,254
It o292 =t 6,548,400 7,972,320
Eh. DIXISEQIACl &0t 25,025,124 106,209,405
o. OlX 242l =t (16,346,643) 159,941,087
of. B2 2R Ate SOt (6,824,567) (39,309,823)
| EXNBESCR QF H25E (261,258,181) (1,963,046,460)
1. EXNESOR 0I5t

si2o0l o - 61,329,672
Oh S0 22 24 - 42,220,672
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5,233,338,875

739,232,496

3,774,391
743,006,887

4,300,000
14,809,000

(2,024,376,132)

5,000,000
30,422,211

67,815,000
626,633,670
28,349,454
59,977,300
41,492,500
77,450,000
941,424,997

3,177,000
142,634,000

5,831,851,027

1,5692,496,485

503,616,312
1,736,000,000
1,999,738,230

(598,512,152)

598,512,152

1,112,576,099

512,605,524
743,006,887

1,255,612,411

(261,258,181)

261,258,181

1,112,576,099

548,576,099
564,000,000
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FAQ AN HELI D= 20108 JHQI AL KR! MedPark®Z 280 XIAHE SSIIJIR A==
& HOZ ot= VP22 A 2017H 82 SP L+ E Sot0 =AALHE=LA
T HOIHE HASLILH 2 Al EII2 Sl F4ZAA =S SSUZ 157082 240 2

AS &€ Al At==22 50,0008 & 0IA2U, 12F =Xt8 SXE HA 201
S A=2=2 333,235 AL LICH £8F 3l At 0
666,470==0| 1 1= =42 5002 & LILCH.
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